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losing money but may be a $50 million building or a bank wh i c h
is earning money, are they to be valued differently even though
both structures cost substantially the same? I h av e s t r ong
concerns a b ou t t h e u se of such a kind of language. I t h i n k t h a t
the rental earnings is a l l r i gh t and I t h i nk t h at ' s f i ne , b ut I
do not think that the income potential should be a f a c t o r and I
would like to ask Senator Landis if he s hares m y c o n c e r n on t ha t
or if he has visited with the individuals from the Catt'emen's
Assoc i a t i on abc u t t h at pa r t i c u l ar i t em? For example, a far m
which r ai se s pu r eb r ed l i v e s t o c k c o u l d concei v a b l y be v a l u ed
higher than a farm which raises ordinary commercial cattle. Is
that your ex p lanation of it or yo«r urderstanding, S enato r

PRESIDENT: Sena t o r Land i s , would y o u l i k e t o r espond t o t h a t

SENATOR LANDIS: Pl e as e restate the questior..

p lease ?

amendment .

PRESIDENT:
p lease .

SENATOR SCHNIT: Is t h e.. .ar e t h e wo r d s " i n c ome po t en t i a l " , do
they reflect an ability on the part of the a ssesso r t o b as e
their value of the farm on the income producing c apac i t y o f a
farm, of a structure or a business? I lake the r enta l ea r ni ng s
but I d o n ot l ak e i nc om e p o t en t i al .

SENATOR LANDIS: I think I can hort cut yo ur que stion here ,
Senator S chmit. I w i l l ac c e p t t l e amen d me n t . L et ' s s t r i k e "or
i ncome p o t e nt i a l ' I f t h at ' s go i r g t o b r i ng a meeting o f the
minds, Senator Schmit, l e t ' s strik those three words .

S ENATOR S C HN I T : Thank y o u , Se n , t o r Land i s , and, t he r e f o r e , I
w il l spe a k n o m o r e on that amendmer t. I thank it d oe s re l ieve
m y c o n c e r ns s ome wh a t . Thank y > u v e r y much. I offer the

PRESIDENT: Th ank y ou . Senato r I al l , p l e as e , t hen Sen a t o r

S ENATOR H A L L : Thank you, Nr. Presi< ent and members. I r i s e i n
support of Senator Landis's amendmer.t along with the Sch mit
amendment . T he i s s ue i s one t h at I t h an k i s appropr i a t e l y
b rough t t o t he b al l . S enato r Lan d e s alks about allowing the

Senator Schmit, would you repeat the question,

Hart n e t t .
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