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agricul tural I and adj ustments different from the manual

different fromthe Revenue Department adjustment factors for one
and one reason only, and that is to nmake an adjustment which
woul d nove agricultural values to correlate with other types f
val ue. And t hese two ideasare in the sane amendnent, AMLZOg.
They are the amendments that | have done basically in
conjunction with the Nebraska Cattl enmen's Association and | "have
accepted these amendments and for that reason lurge you to
adopt themas well. Thank you.

PRESIDENT: Thank you. Senator Schmit...M. Clerk, do you pave
an anmendnent to the amendment you say?

CLERK: Nr. President, Senator Schmit would move to amend
Senator Landi s's anendnent.

PRESI DENT: Senator Schmt, please.

SENATOR SCHNI T: M . President and menbers, I've just now seen
the amendment and | don't know if any of you havegeenit or
not. You heard the explanation by Senator Landis. The
amendnent t hat I am offering will strike the three words "or
income potential” on line 8. | offer that amendnent pecause |
believe that enbodied jpn LB361 there are plenty of
opportunities for adjustments, whatever you want to call it, I'm
not going to use any other term extrapolation, interpretation

or whatever you want to call it,wthout adding one nore which
could be wide open and that would be incone potential. Let me

give you an example. Inmy |leg .slative district,andwe have
busted our back h ".ein the last f .wyears to try to encourage
the racing indu.'. y and the thor< ughbred industry to expand 1n
Nebraska. ~In my legislative district, we have a number of horse
farns, Fhoroughbred breeding farns. | can easily envision
where, if you have a horse farmjnere you raise the all owance
type horses or the expensive horses, that a tax assessor or the
tax comm ssioner could assume tl e income potential from that

farmwould far exceed that from a farm where ~you raise 2.50
clainmers. Now that is a very sinple explanation but the ic?ea 0

it isthis. |If we are going to use income potential as g means
of determ ning the valuation of propert and if | under st and
Senator Landis's explanation pro erP/ it will also apply to
nonagricultural land. Then are \MP ngng to place the tax

assessor in the position, the county . ssessor in the position of
trying to determne profitability ~ hen placing a value upong,

piece of property? For exanple, 5 savings and | oan which is
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