April 4, 1989 LB 335

woul d want to bear in ternms of the cost benefit of the projects
i nvol ved. And so it is a tightrope | walk and it's a difficult
one to do but I try constantly to make the argunent, you oW,
what is a good and what is not a good tax incentive and wha[1

a fair and not a fair incentive to provide. one of the
things | find interesting is that on this bill tmere i's 3 fiscal
note, as | tal ked before about fiscal notes. Trying to make
esti mates on costs of bills and projects under the TZmrendment |
had, we're sarehow able under 335 to have an estimate of the
fiscal inpact on this legislation. |'mnot sure whywe

it for a fiscal note for this bill and wecan't |nd|V|dua(fIay try
and deal with this matter into the future in making sone
estimates on the cost of these proposals. I think ultimately a
final couple of points. The key problemwith the economic
devel opnent strategy of the state gg far is that we' re too tied
into the concept of tax incentives and tax incentives gare the
sol ution. Ther e are good and theregre bad tax incentives and
it seems to me that we need to wunderstand 3 more balanced
econcni c devel opment program as what's called for. Weneed a
much broader based econonic devel opment program that we now have
in place. We are putting too many eggs in one basket and (hgse
eggs are costing us too much noney. That is ny estimate of the
situation. And, jn addition, LB 775, with such large
i ncentives, primarily aimed toward urban areas, makes it
difficult for me not to support Senator Korshoj and his bill.
I'f we' re concerned about equity and fairness 5.r0ss the state in
trying to recognize the small businessman as well as the bigger
successful businesses, | think in that regard | \would support
the increase in the benefits under this bill. But truthfSIpIy
the other thing that we ought to be doing is reducing the
benefits and targeting the benefits under LB 775. That would
bring a greater equity still than what Senator Korshoj and
Senator Rogers are trying to do. Again, it seenms to ne that,
yes, the attitude has inproved around the state, as Senator
Warner tal ked about, but in large part because around the state,
around the states around us and across the country.

SPEAKER BARRETT: One m nute.

SENATOR WESELY: ...good tinmes have come and i nprovenents have
been there whether there's a tax bill |ike 775 or not .
Attitudes are inproved because the econonmy has inproved but it' s
not because 775 has necessarily inproved the econony, it's just
good times have cone and we feel better about things and that' s
wonder f ul . But we al so have to change that attitude, inproved
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