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would want to bear in terms of the cost benefit of the projects
involved. And so it is a tightrope I walk and it's a difficult
one to do but I try constantly to make the argument, you know,
what is a good and what is not a good tax incentive and what is
a fair and not a fair incentive to provide. And o n e of t h e
things I find interesting is that on this bill there is a f i s c a l
note, as I talked before about fiscal notes. T rying t o m a k e
estimates on costs of bills and projects under the amendment I
had, w e ' re s omehow a b l e under 335 t o hav e an estimate of the
fiscal impact on this legislation. I 'm no t s u r e wh y we c an d o
i t f o r a f i sc al n o t e f o r t h i s b i l l and w e c a n ' t i nd i v i d u a l l y t r y
and deal with this m atter into t h e future in making some
estimates on the cost of these proposals. I t h i n k u l t i ma t e l y a
final couple of points. The key p roblem with the e c o n omic
development strategy of the state so far is that we' re too tied
into the concept of tax incentives and tax incentives are t h e
solution. The re are good and there are bad tax incentives and
it seems to me that w e n ee d t o und e r st a n d a mo re b a l an c e d
econcmic development program as what's called for. We need a
much broader based economic development program that we now have
in place. We are putting too many eggs in one basket and those
eggs are costing us too much money. That is my estimate of the
situation. And , in addition, LB 775, wit h su ch l ar g e
incentives, p rimarily aimed t owa r d u r b an areas, mak e s i t
difficult for me not to support Senator Korshoj and h i s b i l l .
If we' re concerned about equity and fairness across the state in
trying to recognize the small businessman as well as the bigger
successful businesses, I think in that regard I w o u l d su pp o r t
the increase in the benefits under this bill. But, truthfully,
the other thing that we ought t o b e d oi n g i s r edu c i n g t h e
benefits and targeting the benefits under LB 775. T hat wou l d
bring a greater equity still than w hat Senator Korsho j and
S enator Ro g e r s are trying to do. Again, it seems to me that,
yes, the attitude has improved around t h e s t at e , a s S e n a t o r
Warner talked about, but in large part because around t h e s t a t e ,
around the states around us and across the country.

. .

SPEAKER BARRETT: One minute.

SENATOR WESELY: ...good times have come and improvements have
b een t he r e whe t h e r t here ' s a t ax b i l l l i k e 775 o r n ot .
Attitudes are improved because the economy has improved but it' s
not because 775 has necessarily improved the economy, it's just
good times have come and we feel better about things and that ' s
wonderful. But we also have to change that attitude, improved
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