
April 4 , 1989 LB 335

CLERK: (Record vote read. See page 1487 of the Legislative
Journal.) ll ayes, 22 nays, Nr. President.

SPEAKER BARRETT: The motion fails. The next item.

CLERK: Nr . Pr es i de n t , Senator Hall would move to amend the
b i l l . (The Hall amendment appears on page 1487 of t he
Legislative Journal.)

SPEAKER BARRETT: Senator Hall, please.

S ENATOR HALL : Th ank you , Nr . Pr e s i d e n t , and members, it's a
simple amendment. LB 335 was a bill t hat Se n a t o r Roge r s and
Senator Korshoj and others brought to the Revenue Committee. It
deals with the issue of LB 270 or the investment growth
provisions for small companies. And the arguments that were
presented were arguments that the committee felt were important
to the extent that one-half of the bill dealt with and that was
the half that said we think that there should be companies that
make a smaller investment that receive the benefit. Well , t he
other half of the bill was a 50 percent increase in the benefit
and that's how the bill came out of the Revenue Committee. You
need to u nderstand that, that there's a 50 percent increase in
the credit that is given. It is increased from 1,000 to $1,500.
We reduced the investment necessary from 175,000. I, c l e a r l y ,
support the reduction of the investment. I think that there
should be this incentive available to the folks who don't invest
to the extent that the original version of LB 270 would require.
But to increase...to do two things, to reduce the inv estment
necessary and t hen to have a 50 percent increase in the credit
t hat i s a l l ow a b le , I t h i nk , i s w a y t o o m u ch . I did not hear at
t he h e a ri n g wh e re t h e n eed w a s gr e at o r t h er e w a s a n y g o o d
justification for the increase in the credit. The onl y a rg ument
made was the arguments made in comparison to L B 775 p ro v i s i o n s
that went to the larger companies. So what my amendment does is
just...it leaves the investment reduction the way it is as the
b i l l w a s o r i g i n al l y i n t r od u ced an d i t o f f er s t he or i g i n a l c r ed i t
of $1,000. It strikes the 1,500 provision o r t he 50 pe r ce n t
increase. I be lieve that this is something that will take very
little time but needs to be voted on because it's a sp ecific
policy issue. It's a 50 percent increase in the benefit that we
are giving to these companies, not to mention the reduction in
the investment which I wholeheartedly support. With that,
Nr. President, I would urge adoption of the amendment.
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