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again, I want to emphasize I keep seeing the Governor talking
about LB 270 and how she's tried to do something for the smaller
businesses, but LB 270 is nothing more than an expansion of a
bill passed before she was ever Governor, and i t was a b i l l
introduced by Senator Chizek far before we ever even talked
about tax credits or tax incentives or LB 775. And I ' d also
emphasize, as we have different publications put out about these
two acts, that the wrong reference is constantly made to the
Employment Expansion Investment Act as L B 270 . Tha t ac t i s
LB 1124, an d ou ght t o be r ecognized a s su c h . Now we have
LB 335, again trying to expand from this time from $ 1,000 t o
$1,500, and reducing the investment requirement from $100,000 to
$75,000. Now , on top of this the back chart I' ve got, t a l k s
about if you' re implying from what I 'm saying is that we' re
taking an increase in the credits, a tremendous amount, tenfold
increase in the years that we' ve had this, yes, I 'm t r y i n g t o
point out how big an increase it is. But compared to what 775
d oes, t h i s i s mi n usc u l e . The $1,500 job tax credit, for
i nstance, compares to a $ 10,000 j ob c r ed i t , or ex cu se me,
investment credit under LB 775, quite a difference. For quit e
some time then we we nt with ten times as much benefit, under
7 75, a s L B 2 7 0 a n d L B 1 1 2 4 p r o v i d e d . So, we are in a situation
where we' ve gone through and started down this r oad and I f ee l
somewhat responsible for it. T hat' s wh y I ' v e b e e n s o conce r n e d .
So I' ll start it back about seven years ago. I pu she d , and I
pushed hard to have tax credits for job creation, pushed hard
because I thought we needed the jobs. If you remember, in the
early eighties we were having a tremendous problem,and we have
had a tremendous problem until just recently. I t h ough t o n e w a y
to help was to provide tax credits, and I was one of those early
believers. I still believe tax credits have a r o l e t o p l ay .
But I also believe you need to target them, have accountability
and make sur e y o u k n ow what y o u ' re d o i n g with them, something
I' ve become much more familiar with over time.

SPEAKER BARRETT: Senator Wesely, please. ( Gavel . ) One m i n u t e ,
S enator Wesel y .

S ENATOR WESELY: T h an k y o u v e r y mu ch , N r . Sp e a k e r . So, because
of that deep concern about where this has all ended up, I f e e l a
great responsibility to try and keep hammering away at t h i s
i ssue . I do n ' t h a v e a n y i l l u si o n s a b ou t t h e situation, although
Senator Joh n s o n an d I introduced a similar proposal last year
and came, again, two votes short. I' ve got this record of being
about two votes short on a lot of things. But we almost got
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