April 4, 1989 LB 335

of f, LB 335 deals with the original bill that got us involved in
the whol e idea of jobs and tax credits. And that bill was 1124,
passed in 1986, and further anended by LB 270 the follow ng
year. Now this bill, LB 335, further amends and further expands
the access to credits and benefits wunder that piece gf
| egislat ion. There are two parallel bills, gne for the smaller
busi nesses, and one for the | arger businesses of the gtate. The
| arger businesses under 775, the smaller busi nesses under 1124
and 270. What |'msaying is, if LB 335 is to proceed and we are
to expand the benefits under that bill, it's also fair toggy
that we have greater accountability and understanding of what Is
involved in that piece of legislation. gg the only difference
bet ween this amendment and the original amendment, “orjginal bl
that we had in the Government Committee, is that we' re not only
doing a cost berefit analysis on LB 775, but we' re also doing it
for the other act, for the gpml|er businesses. It's only fair
that for both cases we have an understanding of whatis
i nvol ved. So, although there may be 4 chal l enge to ger naneness,
| have anticipated that and | think |I' ve dealt " with it and we'
have to deal with this issue straight up. Now let me again
start back at the beginning on this whole issue and why this is
important to me and why | continue to pursue jt and will
continue to pursue it. You know, | started the whole concept of
trying to take jobs and provide an jncentive to create them |t
started back in 1982, with another senator that | rarely agreed
with, Senator Bob Clark and I, we co-sponsored an amendmenton g
corporate tax increase to provide for corporations credit for
jobs created and investnments nade. And that is the first time
that this Legislature |ooked at that idea. There were three

votes for it, | think Bob,| and somebody else who will renmin
nanmel ess, because | can't remenber who they are. That's  where
we got started. That followed by an interimstudy in 1982 that
eventuall led tn the introduction, in i

Senat or Hgnni bal and I will remenmber forel\?grs’proc];bablay gé(':al\uséha/te
constantly came up two votes short, very time we tried to bring
it up we were close but not quite. Ever since Senator Hanni bal
and | have had an interesting relaticnship trying to kee from
wor ki ng together so that we could at |east pass a few bil Ps t hat
we introduce. But, in any event, LB 560 was a bill that Senator
Hanni bal , mysel f, Senator Howard Peterson, another gent | eman |
rarely agreed with, and Senator Abboudco-sponsored. We came
two votes short of passing that bill in 1983. Butwhat is
interesting about that bill is that it ¢glls for $150 for a
$100, 000 i nvestment and each job created, $150. Andon the one
handout | have you' Il see a chart that starts to show g |ittle
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