April 4, 1989 LB 188

with LB 188. | am concerned what we do to resolve the issue zg

this session rolls along. | think the best vehicle to do that
V\ﬁuld be to bring 188 to the floor. Andl would urge youto do
that.

SPEAKER BARRETT: Thank you. Senator Dierks.

SENATOR DI ERKS: Mr. Speaker and nenbers of the body, | guess |
have problens with the fac~ that the Attorney General even mekes

aruling on existing law. | felt that maybe it was his position
to meke rulings on proposed changes to thé law. the other thing
that | have to agree with Senator War ner,  of course,
this. ..this...1 think that anybody can have a narrowly drawn

amendnent...or opinion fromthe Attorney General that would have
sone affect on any of our laws and | think that's what this jg,

a rather narrowly drawn opinion that it bothers ne that we can
use this as a nethod of trying to Change exi Stl ng state | aw.

If...1 would like to ask Senator Schmt "a questi on.
SPEAKER BARRETT: Senator Schmit, would you respond'?
SENATOR SCHMIT: Yes, of course.

SENATOR DI ERKS: Senator Schmit, the |and that has been sold or

otherw se di sposed of that had belonged to the school |nds in
Nebraska, and this happened a"ound the first part of the
century, | understand, would you say that the return we get from

the investnment nade by those |lands is adequate?

SENATOR SCHM T: The return that wereceive in interest on that
noney i s con. istent and commensurate with the interest and the
return we receive on all the funds that are invested by the
State Investment Officer.

SENATOR DIERKS: Okay, then would you say that had we not sold
that |and when we did and had gone ahead and gdministered that
land like we do the rest of the land in the state and we were in

a position today that we still had that land on our (g|s
drawing the same kind of fees that we do from the current
property we still have in school |ands, would you say that there

is a possibility we night be better off had we done that than
sold the land?

SENATOR SCHM T: Wel I, Senator Dierks, if you wij ... | have a
statute here that we passed back in '74, | believe, if we hadn't
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