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SENATOR LANDIS: Mr. Speaker, nenbers of the Legislature, |'m
sorry, when | previouslyindicated the anendnent, |I'msorry, |
just explained this amendnment, | believe. et nme see if | have

the nunmber right. This is 1071, M. Cerk?
CLERK: It's the one | have in front of ne now, Senator, yes.

SENATOR LANDI S: That's right. The explanation that | just gave
relates to this amendment. The comnmittee anendnents (laughter),
yeah, what we adopted before was the committee amendments. The
conmittee anendnents are actually the bill itself in a, | think
I' ve got that right, in a...no, |'msorry. The committee
anmendnents said this, and it's consistent with what we just did
it nmade it clear that if an agent was ho|d|ng an unearned
premium that is to say a premiumdollar for which no insurance
coverage had been given at that point, those (dollars would be
returned to ratepayers. |f an agent was hol ding premiumdollars
that a ratepayer had paid, but had not been forwarded on to the
conpany but the conpany had given insurance service, that money
goes to the insurance conpany and is dealt with as an asset of
the conpany for the purposes of |iquidation. Let me apol ogi ze
to the bOdy, those two ideas aresimlar. The second one is
just a slight redrafting of the same idea, plus the other jgeas
that | expl ained and that is the relationship of this |anguage
to HMOs, Legal Service Insurance Conpanies and the g|ationshi
of this act to our unclainmed property act, harnonizing tIPat
uncl ai ned property that an insurance conpany night hold and turn

over to the department would then funnel its way through our
exi sting unclaimed property act. |'msorry to ask this done a
second time, but, in fact, what we voted on before | previously
expl ai ned, but | explainednore than that. This amendment has
the other two ideas, the |jnkage to HMOs and the uncl ai med
property. I would urge the adoption of this amendment. My
apoiogies.

SPEAKER BARRETT: Thankyou. Discussion? Senator Wesely.

SENATORWESELY: Thank you, Mr. Smaker. | just rise in support
of the amendment and commend Senator landis "for his excell ent
work on this bill.

S PEAKER BARRETT: Thankyou. Anyt hi ng else? | f not . shall t he
amendrment of fered by Senator Landis be adopted? Thosein favor

vote aye, opposed nay. Pl ease vote If you'd care to vote.
Record.
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