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this is not a tax exemption. We' re taxing this stuff now but we
don't specifically name it in our statutes. S o, t o make s u r e w e
are entitled to continue to receive the money,w e want t o s a y
these words in the statutes and keep a firm grasp of t hese t ax
proceeds. With that, I would urge the advancement of 793.

SENATOR LABEDZ: I s t here any f u r t he r d iscuss io n on t h e
a dvancement o f LB 7 9 3 ? Senator Landis. Senator Landis waives
closing. W e' re voting on the advancement of LB 793. Al l t h o se
i n f a vo r v o t e a y e , o p p osed nay . Have you a l l vo t ed ? Record,

ASSISTANT C LERK: 25 ayes, 0 nays on the advancement of the
bill, Madam President.

SENATOR LABEDZ: LB 793 i s a d v a nced. Nr . Cl e r k , LB 605.

ASSISTANT CLERK: L B 605 w a s i n t r odu c e d by S e n a t o r L and i s .
(Ti t l e r ead . ) Th e b i l l was read for th e fi rst t ime o n
January 1 9. I t was r e f er r ed t o t h e Business and L abo r
Committee. They report the bill to General File.

S ENATOR LABEDZ: O n stage again, Senator Landis.

SENATOR LANDIS : Th an k y ou , Nr. Speaker , Mad a m Speaker and
members of the Legislature, LB 605 was brought to me by a person
in Lincoln who left employment but had a retirement program with
the company. The company paid the retirement program but t he n
t he i nd i v i du a l wa s disqua l i f i ed f r om r ece i v i ng u n e mp l o yment
compensation because they had received a retirement pay. They
had not taken the pay, they hadn't turned it into assets,they
didn't turn it into any liquid form to spend t. What they had
done is they rolled over the retirement, put t into a qualified
retirement p lan, never t ouc h e d i t , saving it for t h eir
retirement one day, was never ava i l ab l e as income, but they
wound u p be i ng d i squ al i f i ed un d e r ex i st i n g Ne b r a s ka l ab o r l aw
for unemployment compensation. So th i s ch a ng e say s i f you ' r e
getting a retirement benefit, but you don't turn that retirement
benefit into cash and, in fa ct, you let it roll over into a
qualified plan for r etirement purposes, that that is not
disqualifying income with respect to unemployment compensation.
Why? Because unemployment compensation is to be your month t o
m onth e xp e n s e s . I t ' s supposed to keep you in food, help you
with your rent from month to month while you' re trying to get
b ack i n t he l ab or force. You r retirement is a completely
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