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the year the investnent was made. And that was not the i ntent
of that...of LB 270 when it was originally passed and introduced
by Senator Chizek. Just a quick asideon the other bill, gn
Senator NcFarland's bill. Clearlythere was debate, there was
|l ong debate, and | renmember cl early Senator Johnson talking
about the Goodyear exanple and the problemwhere if you make a

$20 mill ion investment and if you. .. if enployees are laid off do
you still get the tax credit. We tal ked about it over and over

again. There are two sides to LB 775, the investnent gside and
the enpl oyment side and both are valuable. sg| think we were
consistent with our debate in 1987 by the vote we just had on
LB 435. Event hough we need to always | ook at it andbe zware
of problens | don't think drastic changes are necessary. RByton
LB 270 the problemis it wasn't working. We want t hese t ax
credits to be positive, to work, and if they' re not working, if
they' re not encouraging investment like they were originally
intended to do then we make the changes we need to._.Why have
270 if the investment part of it is not working properly? I'd
just as soon repeal the whole thing, if it's not working. gg]

t hink that the anmendnment that Senator Landis is offering js
somewhat | realize to be consistent with the vote on the prior
bill, however it . not consistent because LB775, in
opinion, is working generally. LB 270 is not working to its
capability and that's why I' ve offered the bill which is part of
this amendnent, the averaging provision. Sowith that | would
urge the body to reject the Landis gnendment and vote the bill
across. Thank you.

SPEAKER BARRETT:  Thank you. Before recognizing Senator Landis
for additional discussion, the Chair is pleased to announce that
in the north balcony we haverepresentatives of the Council of
Catholic Wonen from across the state and their chairman. Would
you people please stand and be recognized by your Legislature.
Thank you, we're very happyto hav you with us this morning.
Senator Landis, followed by Senators Hall and Wesely.

SENATOR LANDIS: Thank you, Nr. Speaker, menbers of the
| egi slature. Senator Smith asked for just a little more
expl anati on about what Section 4 entails. Section 4 is the way
you figure an LB 270 credit, what you have to do to get the
credit. Currently it's been interpreted that you' ve got to have

t hese two employees for the entire year. Thi s new | anguage
reduces that responsibility to have basically an average
Increase over time. I'M sorry, not an average increase over

time, but if there are two enployees at the end of the year
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