
Ma=eh 28, 1989 LB 335

Revenue Committee, Mr. President.

CI.ERK: Mr. President, 335 is a bill on General File. I t was a
bill originally introduced b y S e n a t o r s Rog e r s , Korshoj , and
Morrissey . (Read. ) The b i l l was i n t r o d u ced on Ja nuary 1 1 ,
referred to the Revenue Committee. T he b i l l was ad v an c e d to
General Fi l e . I do have committee amendments pending by the

SPEAKER BARRETT: Th a n k y o u. Revenue Committee Chairman Hall ,
on the committee amendments. (Gavel. )

SENATOR HALL: Thank you, Mr. President and members. As the
Clerk s t a t e d , L B 3 3 5 w as a bill that deals with the ot her
investment and growth act, this one being IB 270 that dealt with
the companies which were not large enough to qualify under 775
credits. This one is supported by business, so i t wi l l p r ob a b l y
be a lot easier for folks to vote for. The i ss ue i n LB 3 35
would be one of decreasing the necessary investment. I n o t h e r
words, if you remember the minimum requirement, the minimum
i nvestment that a company had to meet to receive the benefits
under 270 was t h a t of $ 100 , 0 0 0 .

SPEAKER BARRETT: (Gavel.) The house will please come to order.

SENATOR HALL: Th ank you , M r. P r e s i d e n t . . . .was t h at o f
$ 100,000 . Wh at LB 335 would do is dr op that threshold to
$75,000, so that smaller companies would be a b le t o t ak e
advantage o f t he credits that would be applicable through the
investment and the creation of two jobs. What the c ommittee
amendments do are approximately five different things. T hen I ' m
going to have an a mendment to the committee amendments to
clarify them. But first I want to run you through the committee
amendments . Th e committee amendments t ake a nd i n co r p o r a t e
LB 564, whi ch wa s a bill that was brought to t h e R evenue
Committee by Senator Ashford. I t d e a l s w i t h ba s i ca l l y t he same
issues or some of the same issues that were discussed in LB 270.
Probabl y t he b es t way for you to follow along is to just open
your bill books to either 335 or 564 and look at the committee
statement. There were five things that the committee amendments
did with regard to change. They' re simple to follow. The f i r st
ono was as brought to us by Senator Ashford in 564, was a c h ange
that clarified the fact that the investment, the $100,000,now
the 75 , 000 as pr ov i d e d i n 335 , would be new investment, that i t
had to b e mo ney that was,or investment that was new over and

Senator H a l l .
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