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individuals paid income tax. You can't have the one without the
other. I mean , the equation doesn't balance. Y ou don' t h a v e
invest...if you have investment and you have tax breaks withou t
the third component, without those jobs to offset that tax
break, you don't have an equation that balances. Y ou don' t c om e
up with the solution to that problem, so you hav e t o h ave t he
jobs in place. It is required. It is what those companies want
to do and e ach and every one of them have...and the Nutual of
Omaha example that has been talked about this morning clearly is
a good example because Nutual of Omaha probably a year from now
or two y ears fr om now wall have more employees than they had
pr' or to or at the time of their 775 application. T hat' s n o t a
problem for me. I understand those kinds of situations or those
cycles that those companies go through. But during the point in
time when they have fewer employees, they probably should not be
allowed to have those tax credits if they apply after January 1
of 1989, a company. They' ve got 15 years in which to use those
credits, they' ve got 15 years. This is not something that they
have to use within a one or two or three-year period. They can
use it over 15 years, they can take those credits. So there is
time there for them to use those tax breaks. Actua l l y , be l i ev e
it or not, there are companies that are not going to use those
credits right away. T hey' ve m a d e the investment, they' ve
c reated the j obs, b u t they have no need for those credits at
this point in time. They are delaying them. They are pu t t i ng
them off, so it is not a situation where you have companies that
are in trouble, that have hit some hard times. It's a situation
where companies are doing extremely well and they are not even
at this point taking their credits because they don't need them
right now. So wh at is going to happen is you' re going tosee
not the situation where companies are.

. .

SPEAKER BARRETT: One minute.

SENATOR HALL : . . .who h a v e f al l en on hard times, invest
$20 million, there may be a few but clearly the folks who are
going to use the provisions that we' ve offered in 775 a re t h e
folks that are c learly on a gr ow th p at t er n and t hey a r e
advancing their technology, they are adding to their wo r kforce
and they are going to capitalize on that through the Investment
and Growth Act that we passed in 775 and that I supported, and I
clearly support today. But I support it with the clarification
that is in LB 437 that says, look, it is important that we have
jobs in this state and it is important that in order for you to
take those credits, you retain those jobs here in this state.
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