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is a tremendous businessman and I admire him highly. I th ink i f
we could hire Mike Harper in agriculture, we'd have a l o t of
things done differently than we' re having done t oday . But I
just want to p oint out t hat p er h a p s t he b il l i s no t ev e n
necessary p e r h a ps as S e na tor H a nn ib a l ha s alluded bec a us e t h e
majority of the c ompanies whoare going to be involved in the
k ind o f ac t i v i t y wh i ch y ou are trying to prevent have, n o doubt ,
already contracted with the state a n d w e c a n ' t h ave a ny a d v e r s e
impact on them.

SPEAKER BARRETT: Time has e x p i r e d .

SENATOR SCHMIT: Thank you, Mr . P re si d e n t . I ask to withdraw
the amendment at this time.

SPEAKER BARRETT: Th a n k y o u . It is withdrawn. Back t o t h e
advancement of the bill and the speaking order is Senator Hall,
followed by Senators Hartnett, Schellpeper and McFarland.

SENATOR HALL: Thank you, Mr. President and members. Again I
rise in support of LB 437 and the advancement to E S R Initial.
The b i l l d o e s n o t p en a l i ze anyone a s i t ' s been st at ed an d
pointed out t hat th e effective date is January 1 of 1989, so
there would...and it is my understanding from talking to the
Revenue Department, there are currently 12 companies that have
applied since January 1 of 1989. What does t h e b i l l d o? Th e
bill says, look, you can't have fewer jobsat any point during
that period of time that you are claiming tax credits t hat we
h ave g i v e n you . A nd w h y h a v e w e g i v e n t ho s e t o you ' ? I t i s
because you made an investment in your company. You mad e an
investment in the state. You don't make an investment if you
are a c o mpany on t h e e d g e . If you are a company that's w orr i e d
or a com p any t hat is in trouble, you don't do that. And
virtually three-quarters of the 775 applicants have created new
j obs . The mi n i mum r eq u i r e ment i s t h e 3 mi l l i on i nv es t ment , the
30 j ob s an d t h e n yo u ' v e g o t t h e 10 mi l l i on investment and the
100 jobs, and then you' ve got the Senator Wesely amendment that
was the $20 million investment and no jobs and that's fine, well
and good, but what ought to go along with that i s a p r ov i s i on
that 437 allows us to do and says, look, we are g o i n g t o r equ i r e
that you at least maintain the same number of jobs during that
point in time that you collect those tax c redits, simple
understanding, simple intent for an investment and growth act,
and the growth was in the area of jobs. It was also hopefully
in t h e ar e a o f income as those jobs materialized and those
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