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question of Senator McFarland, are we going to go back and get a
refund from those companies who legally qualified under the
bill? I don't suppose so. I would guess, as I pointed out to
S enator Va r d John s o n during the debate in 1987, that once the
steer gets in the cornfield and has his stomach full of cor n,
i t ' s a poor time to close the gate. N ow we have a l r e ady c l o s e d
the gate, we' re closing the gate here . Do we st r i k e those
companies who qualified and say from this point forward you get
no more tax benefits? I don't know. S enator Mc F a r l a n d , what
does your bill do in that regard?

SENATOR McFARLAND: I'm sorry, I was reading. Wh at was the
question again, Senator?

SENATOR SCHMIT: I f t h e b i l l , as you have it dr afted becomes
law, and Mutual of Omaha, for example, does not qualify under
this proposal, do we then go back and get a refund from that
fine company for the tax breaks they have a lready e a r n ed ? Do w e
shut off tax b reaks from this point forward? O r have we , o f
necessity, allowed them to continue to benefit for th e fu l l
p er iod o f t i me a s o ut l i ne d u n de r t h e l aw i n 19 8 7 ?

SENATOR McFARLAND: I wish we could go back and get a r efund b u t
we can' t. This bill would only apply for thoseapplications
after January 1 of 1989 and my understanding is Mutual of Omaha
appl ie d i n '87 to get those tax credits. T hey have a c o n t r ac t
with the Department of Revenue, that contract would have t o b e

SENATOR SCHMIT: In other words then, for those companies, and I
would wi sh you wou l d go back and r ead the testimony, the
transcripts of -he d ebate on 77 5 wh en I made t h e ex ac t
statement, those companies whoseaccountants and actuaries are
worth a pinch of salt.

. .

SPEAKER BARRETT: One minute.

SENATOR SCHMIT: . . . know how t o t ak e ad v a n t a g e of the fu ll
benefits of this bill and when the time comes when you want to
close the gate, it's going to be too late. I congratulate those
companies. I congratulate them. That ' s t h e r eason t hey pay
their executives a l ot of money, those of us in agriculture
ought to hire. I wish to gosh that those of us who are farmers
could hire B.J. Scott. (phonetic) He has more intelligence as
an older man than most of us do in the prime of our life and he

honored.
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