March 28, 1989 LB 437

S PEAKER BARRETT: Time has expired.

SENATOR SCHMIT: ...that major conpanies can take gdvantage of
these kind of bills while the gspal|l ones can' t, are we going to
aggravate that situation'? | beg to you to | ook at the bill very
carefull vy.

SPEAKER BARRETT:  Senator Wesely.

SENATOR WESELY: Thank you, M. Speaker and members, | \would

rise in support cf this legislation gndbe very happy to discuss
a nunber of the topics that Senator Schmt gnd others have

raised about it. And | want to commend Senator McFarland for
continuing to pursue this issue. PBut first let's recognize the
situation that we're in. If you saw the recent story about

| obbying | ast year in the Nebraska Legislature, that the second
most anmount of noney spent | obbying was for jobs for Nebraska to
oppose Senator MFarland and ny and Senator Korshoj's efforts to

try and modify LB 775. W' || be interested to see what sort of
noney is spent this year to block LB 437 and to bl ock pi ece
of legislation that will be coming u[:) | ater, but |m?/ not hi ng
el se, LB 775 has created a lot of jobs In the |obbying corps g

are at least glad to contribute 45 pit to that job creati on

activi ty although |I'mnot sure they are getting any breaks g,
of that. But we have definitely got a gjtuation where there are
those that are benefitting tremendously from that piece of
legisl ation, almost $00 million is now estimatedto be tied up
in potential tax revenue |0ss ynder a study that we recently did
by Senator  Korshoj and my office. W' retalking about a
$4OO mill ion prece of |egIS|atI0n and we're here nowjust to ask

for alittle bit of understanding that when those tax credits go
out that thattrickle down econom c concept that notivated the
passage of that bill, the trickle down of helping our
weal t hi est, nMst prosperous, pnpst successful corporations,
hel ping them get the tax breaks in exchange for, for the ot of
the fol ks out here, the rest of us out in the state, what we get
out of it is the jobs. That's the trickle down concept and at
is interesting is that not a lot of trickle down occurs when you
have no jobs, there is no trickle down. vo,don't have the jobs
that the rest of us are promised to receive andit's absolutel
the trade-off that we adopted that piece of |egislation vvi%,h
t hat understandl'ng because c¢learly if you' re going to go into
those corporations that are the biggest and the strongest and
nost successful, they are the ones wjth the investment power
with the ability to put the moneyin gnd to create those j obs.
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