
M arch 28 , 1 9 8 9 LB 437

S PEAKER BARRETT: T i m e h a s e x p i r e d .

SENATOR SCHMIT: ...that major companies can take advantage o f
t hese k i n d o f b i l l s wh i l e t h e small ones can' t, are we going to
aggravate that situation'? I beg to you to look at the bill very
c arefu l l y .

SPEAKER BARRETT: S enator Wese l y .

SENATOR WESELY: Than k you, Mr. Speaker and members, I wou ld
rise in support cf this legislation a nd be v e r y h a ppy t o d i sc u s s
a number of the topics that Senator Schmit and o t h e r s h av e
raised about it. And I want to commend Senator McFarland for
continuing to pursue this issue. But first let's recognize the
situation that we' re i n . If you saw the recent story about
lobbying last year in the Nebraska Legislature, t hat t h e sec ond
most amount of money spent lobbying was for jobs for Nebraska to
oppose Senator McFarland and my and Senator Korshoj's efforts to
try and modify LB 775. We' ll be interested to see what so r t o f
money is spent this year to block LB 437 and to block my p i ec e
of legislation that will be co ming up later, but if nothing
else, LB 775 has created a lot of jobs in the lobbying corps and
are at least glad to contribute a bit to that job c rea t i o n
act i v i t y a l t hou g h I'm not sure they are getting any breaks out
of that. But we have definitely got a situation where there are
those that are benefitting tremendously from t hat piece o f
l eg i s l a t i o n, a l mo s t $4 0 0 m i l l i on i s n ow e st i m a te d t o be t i ed up
in potential tax revenue loss under a study that we recently did
b y Senato r K o r s h o j and my o ffice. We' re talking about a
$400 mi l l i on p i e c e o f l eg i sl a t i on and we' re h e r e n o w j u st t o ask
for a little bit of understanding that when those tax credits go
out that t hat trickle down economic concept that motivated the
passage of t hat bi ll, the trickle down of help in g ou r
wealthiest, mo st p rosperous, most successful corporations,
helping them get the tax breaks in exchange for, for the rest o f
the folks out here, the rest of us out in the state, what we get
out of it is the jobs. That's the trickle down concept and what
is interesting is that not a lot of trickle down occurs when you
have no jobs, there is no trickle down. You don' t ha v e t h e j ob s
that the rest of us are promised to r eceiv e an d i t ' s absolu t e l y
the trade-off that we a dopted that piece of legislation with
that understanding because clearly if you' re going t o g o i n t o
t hose co r p o r at i on s that are the biggest and the s tronges t a n d
most successful, they are the ones with the investment power
with t h e ab i l i t y t o pu t t h e m o ney i n and to create those jobs.
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