March 28, 1989 LB 437

we argued over LB 775 a couple of years d i
the worst experiences | think any of us in t g%%dy'%agvagvgrn%aoé

and in my || years here in the Legislature. |t tore apart
people. It tore friends apart, it tore individuals apart Wlpﬁln
thensel ves as they thought about the issues and the .gnfli ctin
demands t hat were being placed on them as ConAgra threatene([] tg
l eave the state, as other businesses joined forces with cgonagra
as tney all said, circle the wagons, boys, if we don't get Mat
we want, we're out of here. And as we fought with that struggle

as the economy wasin shanbles through the ag crisis and the
other problems that we had in Nebragka, we figna||y’ eventual |y,

many of us with concerns, advanced and passed LB 775. Now| was
one of those people. | voted for the pj|]. Senat or Ashford
t al ked about this. It has had a dynam c inpact ong few
conpani es in Omha and, of course, across the state there are
many compani es that have applied and received the breaks. The
question is, how many woul d have qualified and done the job gpd
created the investment anyway. But, nevertheless, we were in a
crisis and we reacted to that crisis. Andthen after we pass ed

that bill, I'" ve dedicated nmyself toreyiewi ng its inpacts and
dedi cated myself to understanding its problems and its good
points and its bad pointsand the conclusion | come down to is,
LB 775 ought to remain in sonme formin ~ur |aws. At the same

time, it ought to be corrected where e (ors are found and one of
those errors is being addressed by LB 437 by Senator MFarl and.
One of those errors is that we have had businesses gapplying for

and receiving these credits and then cutting {obs.. | also find
in the amendment that |'moffering eventually to this bla\l, that

the other flaw in this legislation is the accountability, that
we have not provided for an accounting to the taxpayers of the
state of what they are getting back for the investment they make

t hrough the credits that they provide under LB 775. And so |
think those twoflaws are the two things we need to s4qdress in
this session in 1989 and there gre further flaws that will need

to be addressed next year gapd follow ng years as we try to
correct the problens with this piece of |egislation, a very

important piece of legislatic>. Butfor right now, | would like
to ask t hat my amendment be withdrawn. | 'm going to support
Senator McFarland and further address his bill, but I think in

fairness to Senator' McFar | and, and he and | have discussed this,
we want to see a direct vote on his particular proposal so that

we can address the issue of jobs and its maintenance gand not the
| oss of jobs under LB 775 and | would want to address that | ater
on thebl I'l. But rather than cloud the i ssue by i nterj ecti ng
the disclosure and accountability provisions | will wait to
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