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SPEAKER BARRETT: The obj ection isso stated and I think the
objection should have been stated earlier and I 'm sorry i f I
didn ' t re co gni z e y ou . I would at this point recognize Senator
McFarland to close. Thank you.

SENATOR McFARLAND: T h an k y ou , Mr . S pe a ke r . I'd welcome Senator
Schmit's comments on the bill. I know there may be a few people
that have reservations about the bill and certainly that may be
legitimate and I hope that after this amendment, assuming it is
added, we can have that full discussion on the bill itself. The
a mendment, h o wever , I think is something that if you look at i t
is a v ery r easonable and actually clarifies the intent of the
bill. It addresses the concerns of some of the people who had,
ir. fact, expressed reservations about the bill. S uch peopl e a s
Senator As h f o r d , s uch peopl e a s S e n a to r H e f n e r w h o i ndeed h av e
supported LB 775 in the past and have been reluctant to make any
changes in it. But the concerns that were expressed was, what
exactly is meant by average number of employees and w i l l t h at
apply just to Neb raska employees or to employees out of the
state for corporations that have employees across t he n a t i on ?
The amendment itself, I think, addresses those concerns. I t
actually clarifies, specifies that what we' re talking about i s
f u l l - t i m e emp l o y e e s that are hired and continue to be employed
by the taxpayer that applies for the tax c redits. I t al so
applies to only Nebraska employees. It doesn 't apply t o
employees in other states because that is what we' re r eal l y
intending here is to keep the jobs of Nebraska employees within
the state. So I will ask that you adopt the amendment. Then we
can certainly debate the merits of the bill itself and debate
whether this is something that needs to be done. I s i n c e r e l y
think that we need to limit tax credits only to corporations and
companies that maintain an employment level within our s t at e .
But as I sai d , I think that can be done later. I t h an k t h e
Revenue Committee for their support and I thank the s enator s w h o
spoke up and g av e t he i r kind comments about suppor t i n g t h e
amendment and w ere q ui t e hon es t and sa i d t he y may have
reservations about the bill and want further debate on it, and I
look forward to the debate, assuming the amendment was added. I
would ask you respectfully that you add the amendment, then
certa i n l y I wou l d like to hear what Senator Schmit has to say
about t h e b i l l . I ' d like to hear what...or perhaps other
members of the Revenue Committee, the three members who may not
have voted to advance it out of committee would have to say an d

w ould like to hear what other people would have +o say or

2922


