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these applications, nmore than 25 percent of those were %gplying

under the investnent provision that did not create jo Most
of these conpanies maintain their current Ievel of enployees
will increase it over a period of years,but I think it" s

inportant that we clearly state that that s one of the
priorities for the application under this programand | think
that LB 437, as Senator NcFarland has it before us g4q with the
McFarland amendment, clearly spells that out and does nothing
nmore than clarify the intent of the Legislature and balances the
equation with regard to investment, tax break and jobs. And we
need to make surethat weretain those jobs at [east, andI'm
sure with the investment that many of these conpanies gre going

to make, the retention of jobs will be there and clearly the
creation of additional jobswill followclosebehind. ang ~ with
that, | would support Senator NcFarland's gpendment and urge the

body to do as well and then advance LB 437 on to Select File.
Thank you, Nr. President.

SPEAKERBARRETT: Thankyou. senator Landis, would you care to
di scuss the anendnent, Senator El ner next.

SENATOR LAMDI S:  Mr. Speaker, menbers of the Legislature, there
is an old Hebrew word, "shi bbol eth" that has worked its way into
our |anguage. Contenporarily it means gaslogan or phrase, one
that's comon to a group, a special group. Originally the word
shibbol eth meant a password or a code word ysed at the guard
stations of ar m esand the Hebrews would have a gpecial sacred
wor d t hat they woul d say t hat was Specia”y a part of their

religion that would recognize them as one of the troops that

were protected by part of the arny. And the shibboleth now
means just sort of a sacred slogan, a way of distinguishing one
group from anot her. I nthe Legislature ywe have developed a

shibboleth around 775 and 772 and 270 and that is you don' t
change this package. That's becomesort of a shibboleth for the
l ast couple of years. And yet something happened this vyear jp

the Revenue Comnmittee, not on this bill, but | want to take you
over to |,B 335 a bill that Senator Korshoj has, Senator Rggers
has and it is one of their priorities. I n that bill is a

provi sion on averaging the requirenments for LB 270 tax c¢redits.
These are the smaller tax credits, a $1,000 tax credit, the

$100, 000 of investment and the two enployees that triggers ihis
tax credit. Wiat we found out was we passedLB 270 and we put

in language that the Department of Revenue interpreted (5 mean

Kou had to have that $100,000 for the entire year. yguy had to
ave those and two enployees for the entire year 5nqthis vyear a
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