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Nebraska. They understand that we have this reserve, this
surplus, or whatever Yyou want to call it is out there. hat
they are saying is how can we now tal k about a tax increase when
we' ve had the i ncome tax increase that we tal ked about and the
revenue increase that has resulted fromthe econony being good,

and they' re saying, how can that |egislature be spendi ng the
time they are, day after day on this issue of a tax increase?

They' re wondering what the justification is. Andi' m wondering
aswell, at this point, when we don't have all the facts that we
need to have to make that decision, those facts will b
forthcom ng when the Appropriations Conmttee does their job ang
on the 17th of April cones forward with their budget we' Il paye
an idea where we're at, whatour choices are, whatour options
are. At the sanme tinme there are many Other. i ssues |ay|ng on

Final Reading ready for attention and action. And those are
there and need to be considered. |t seenms to me that we need to
nove this bill along, that we need o advance this pi ece o
| egislation, that we need to deal with the financial aspects o
this and everything else in a broader context than we 56 (jght
now. I mean we're focusing in on this particular bi I?. And it
is abig ticket item maybe the biggest that we' |l consider this

year. But it ought not be isolated on this financial aspect. I
mean there are other issues out there that cost money, inhat will
have an inpact on the budget. And we' re not_ tal king gapout

having sales tax or other increases for those itens. It seems
to ne we' reisolating and unfairly dealing with this particular

i ssue. I'm going to pass out for you a handout from s study
that wasdone by the Corporation for Enterprise pevelopment.

This handout will indicate to you that a study has been done

di fferent states and how their econom c devel opment efforts have
conmpared. What it shows is that thosestates that did best were
those that were willing o jnvest in the basics, such as
educati on, technol ogy and capital mar ket s. This is an
i nvest ment And whether we have tOrajse a tax or not, | don't

know yet. =~ But certainly we have to consider the fact that

i nvestnent in education is an investnent in econom c devel opment

in our future. So | clearly think we gught to deal with this

issue, advance the bill and consider in the context of the
overall budget picture and the overall revenue gand fiscal
pi cture what we need to be doing here. Then | don't know, if

Senat or Bernard- Stevens would |ike to take whatever time | have
left, 1"d like to defer to himand give himthat time.

SPEAKER BARRETT: M nute and a hal f, Senator Bernard-Stevens.
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