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out?

a udi t e d .

aud>ted financial statements.

submit financial records a t a l l .

bill to keep the refrigerators going to keep the beer cold ,
doesn't the...isn't this one of thos e thi ngs t ha t t he
manufacturer ought to be able t o k no w , ou g h = t o be able t o f i nd

SENATOR A S HFORD: And I t h i nk t h ey c an g et mon t h l y f i n anc i a l
statements and I think. ..and that's fane, there i s no p r ob l em
with that, bu t the pro b lem is with audited, you don't need

SENATOR WITHEM: Okay . So you r q u es t > o n x s on t he aud i t i ng
itself, the auditing provision itself.

SENATOR ASHFORD: Y eah .
. .

SENA..OR WITHEM: Not on the financial statement.

SENATOR A SHFORD: ...make...if you supply a financial statement
that is incorrect, that's fraud even if it is audited o r n o t

SENATOR W ITHEM: Okay . So i n n umb e r 9 , t he t e r m . . . I g u e s s I
read this, you can't require a wholesaler to sub m i t audi t ed
profit and lo ss statements, you can't submit those. Y ou c a n ' t
force them to submit balance sheets and you can' t. force them t.o

SENA'IOR ASHFORD: Aud it ed profit and loss statements, balance
sheets or financial records.

S ENATOR WITHEM: S o our question is, I guess i t ' k in d o f an
Fnglish teacher s o rt of t h i ng , b u t z t . ' s a f a i r l y c r x t x c a l o ne
here x s , d oe s t he word i n y our op i n i on , is xt you" in ten t th a t
th wor d "audited" modifies not only profit and loss statements
but also audited balance sheets and audrted fi n ancial r e t u rn s ?

SENATOR A S HFORD: Yeah, they c an ce rta inly g et financial
information but I don't think they need to be r equ i r e d t o ha v e

SENATOR WITHEM: Do you t h i nk t h a i". c 'ea r wit h t he wo r d i ng of
t he b i l l and t h e l e g z s l at x v e ante : : c h r -e'

SENATOR A S H FORD: W elt , w e c an ma k e x t c l ea r ez b e t wee n now and

audited financial information.
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