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appropriations so it maintains some flexibility in the future
years. I b elieve that was suggested that this could be enacted
and could be looked at later. Well, that, obviously, is not the
case. If you look at the provisions o f 6 8 3 as cur r e n t ly as
drafted, as indicated, it does permit the issuance of bonds and
the using the revenue from this source as a p l e dge t o r edu c e
that debt service. As I understand th e b i l l , i t wou l d b e i n
effect for 20 years. Actually, the way it is drafted, a ci t y , I
believe, could issue bonds the 19th year and r u n f or anot he r
20 years, and under the provisions of the act,

. . .

PRESIDENT: One minute.

SENATOR WARNER: ...no reduction in the total could be made even
though there was only one municipality someplace that had that
outstanding debt. So, in fact, if you pass the bill as i t now
stands, you are making a commitment of probably and potentially
of somewhere between 20 and 39 years as to the earmarking of the
revenue. That becomes even more significant because the bill is
tied, not to so many cents of cigarette tax, but to a dolla r
amount. In effect, it becomes a first draw, and the Legislature
cannot change its m ind. The Legislature, by Constitution,
cannot impair a contract, a s we al l w e l l kn ow , an d t h e issuance
of bonds by a local municipality could be a contract between
that municipality and t he b o ndholder . And , obviously , t he
Legislature under the provisions of thiscould not change that
4.5 million, no matter what. We all know the cigarette tax is a
declining source of evenue, as of...it wasn't t oo many y ea r s
ago that it wa s y ielding in the vicinity of a million nine,
between a million eight and a million nine per one cent, and now
it is down to a little over a million five, and d e c l i n i n g ea ch

PRESIDENT: Ti me h as expired . Than k y o u . Senator Wehrbein ,
followed by Senator Nel on and Senator Hannibal. But may I
i ntroduce a gue st fire' of Senator Jacky Smith. We have Les
Lawless of someplace ar.~ I e is under the north balcony. Le s ,
would you please stand and be recognized. I guess he has f a d ed
a way. S o r r y a bout t h a t . Senator Wehrbein, please.

SENATOR WEHRBEIN; Yes, Nr. President and members of t he
Legisla t u re , I wou l d l i k e t o spe a k o pposed to t hi s . I admit o n
first blush it sounded like a qcod idea. I r ecognize t he need
for m uni c i p a l it i e s t o h a v e addi t i o na l h e l p in ma ny of t he a r ea s
that we are talking about, although I'd say most of th e s e a r e

year.
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