Narch 20, 1989 LB 432

carried back to the committee was a message that Senator Wesely,
if this bill i s not brought out of committee,will rel ease a
report and attack the Governor and do all these terrible things.
Well, | felt that that was a misjustice, injustice and
m sstatement of the facts. | amvery angry with the fact that
having tried to cooperate with the conmittee, that having tried
to cooperate on this issue and tried to down-play its overtones,
that the result is lack of action ong positive nature by the

committee. Well, the issue simply will rot die, it will no go
away . LB 775 istoo big a mtter, tochig a concern and it' s
too inportant to ignore. Its cost now, under a report that |
did issue |ast week, one | did sit on for a couple nonths

because | did try and cooperate and did try gnd down-play the
impact of this legislation. But neverthel ess that report needs
tobe out, andyou've got an executive summary that's been
distributed for you. LB 775 calls for close to $400 million, 4
this point, in revenue loss under its credits. It's 3 massive
pi ece of legislation that has inpacts far beyond the economic
devel opnent talk that has generated it . It's also a very
I mportant revenue 1Ssue, gne that affects us a great deal. We
need to understand its jnplications, what is it going to do,

what is it going to acconplish. By trying to say that
di sclosure, by trying to say LB 432 ought not pass, by trying to
keep the sort of information that I'd like toseethe public
have away fromthe Bubl ic you do not neke the issue go away, you
make it intensify, because the public wants to know what is
happening with this bill. They know about the |egislation, they
care about the legislation, they want to know the facts. Eyery
time we attenpt to stand in the way of this jnformation com n

forward, every tine we attenpt to kill the concept that | thin

sone of us would like to see occur in this Legislature and all ow
the public nore information than they are now being able to gge
on LB 432, all that you aresaying to the public is we don' t
trust you or we don't trust the information and what is going to
come out of it, that we don't want people to know too much
i nformation about 775, that we don't want the truth to come out.
I think what happens is the message is |loud and cl ear, my view

that the public is not going to stand for that and this is going
to be an issue this year and next year and every year jnto the

future that wedo not address its concerns. Now let me run
through some of the information that might be available under
this legislation. You did get the report |ast week fromthe

Revenue Departnent, it does indicate gsonme information about. the
costs involved, and it's alittle bit better than it was | ast

year. But it doesn't tell you howit all fjts together, what
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