March 15, 1989

SENATOR HALL= ...and that's to bring those other classes of
property up to market value or as close to narket value as
possible. This is not the answer. |t is not the way that we

should deal with the valuation crisis that we currently have
before us. That case that | spoke of earlier js. . .was a case
that was expedited. It's very likely that a decision could cone
down before we are even out of session. Andmyunderstanding,
just fromwhat happened, and the argunents beforé the bench were

a rehash of ag valuation, a rehash of Amendment 4, that jf one
were to guess what the decision will be, it will be one that was
very simlar to the railroad case and, I'll tell youwhat, when

that happens, the railroads will be back in here and they will
be asking not only for property but they will be asking for rail
and everything el se under the sun.

PRESIDENT: Time.

SENATOR HALL: Thank you, M. President.

PRESIDENT: = Thank you. Senat or Nel son, please, followed by
Senator Schmit and Senator \Wehr bei n.

SENATOR NELSON: Mr. Speaker, menbers of the body, | will
probably support it but I'mstill going to listen to the debate
on the floor and | have some of the very sane concerns as
Senator Hal | and Senator Schmt. It seems to melike...and |
certainly appreciate the work that Senator Landis.  and | still
say that it should be valued on the inconme value. |don't care

whet her whatever sells, whether it's the Holiday Inn or whether
It's  the business in the shopping center, or soon, that
busi ness is sold on the basis of 'the?ac't of the possible income
that is received fromit. | have sone actual cases right pow
sal es that have taken place in just the |ast year surrounding ny
county or my area. W have a quarter section of |and south of
Grand Island, very good irrigated ground; brought $1,131 an
acre. You go downthe highway. or downthe road on the same
side of the river, just on the other sjde of the interstate,
about five or six mles, again, a quarter section of land sold,

$687.00 an acre. | would call it alnost the ganpe i deal t he
sane type of l'and, both irrigated. Al| right, down fromus a
little bit closer, a mile and a half fromthe other side of g

one sold jUSt for $1,800 an acre, an 80 acres of ground. You gb
down three niles on the sane highway 281, 5 |ittle bit closer to
Doni phan, the very same school district,andso on, that Iand
has been on the market that | am aware of for at l[east a year or
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