Narch 13, 1989 LB 140

with it the reality of being a public supsidy, the editori al
goes on to say. The LR 390 study report notes that projected
costs four years at a state university will in the vyear 2006,
when today"s newborns are first eligible to enroll, Wil pe in
the range, colleagues, of $65, 000, $65,000. If we fail to enact
now, let me ask you, colleagues, what kind of General Fund tax

subsidy will the 100th Legislaturepe saddled with. The
editorial point ignores the reality of the future. And they  go
on to say, a secret public subsidy for corporations.
Corporations aren't in the bill. Also it can't be too secret if
the editorial witers are witing about it. Anot her portion of
the bil | they talk about would allow state i ncome tax deductions
for tuition paid for 3| jnstitutions of higher education

Presumably the eighty-eight reference js a mstake on their

part, more importantly the editorial, itself, is the first

suggestion | have seen or heard of a linkage petween the two.
There is no evidence here fromother states which have adopted
college savings plans of 5 |jnk between the two colleges.
Unrealistic to think that famlies which live paycheck to
paycheck have the di sposal income to sock away $2,000 per vyear
per child. The bill does not require a savings of $2,000 a year
per child in order to participate.

SPEAKER BARRETT: One mi nute.

SENATOR CHIZEK: Two  thousand is the maxinum tax deduction.

Sinple arithmetic shows that if a parent 18 years ago, as | said
.eal'ller, began puttl ng t he $5 away, t he amount exclusive of
interest, would equal $4,680, ainpst, as | said, three-quart ers
of the cost today for the number of credit hours needed for 4o
average bachelor's degree at UN-L. That hardly makes things
unreali stic. The bill. they go on to say, would require state
snooping, a blatant use of.an enptional term Did the newspaper
feel this way when the energy tax credits were passed? pgesit

feel this way about proposals for tjghtening the scrutiny of
LB 7757 |t IS appar_ent _tO me that theseexaggerated terms are
being selectively applied in this editorial.

SPEAKER BARRETT: Time-hasexpir ed.
SENATOR CHIZEK:  Thank you, Fr. speaker.
SPEAKER BARRETT:  Thank you.  You have heard the cjosing and t he

question is the adoption of tnhe Chizek amendment to LB 140.
Those in favor of that notion vote aye, Opposed nay. Vot|ng on
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