March 13, 1989 LB 140

SPEAKER BARRETT: One m nute.

SENATOR CHIZEK: ...froman income of 90,000 to an incone of

70, 000. A married couple could participate fully if their
t axabl e income were under 60, between 60 and 70. ~ The maxi num
credit would be reduced one-half. A nonmarried contributor with

an income exceeding 55,000 cannot claim any deduction
what soever. That will hel pour targeting even nore ang sﬁoul d
reduce the fiscal note's guess at state cost. Now maybe you
want to review those nunbers nore, but | would hope, (qfleagues

that we are ready to conpete for our youth in that we we?nt i
young to stay, and | would hope that we yecognize that this bill
is amjor part of the overall higher education problem in

funding in this state. | would ask your support.

SPEAKER BARRETT: Thank you. Discussion on the Chizek
anendnment . Senator Moore, followed by Senators Nelson and
Wi them.

SENATOR MOORE: Mr . _Speaker and menbers, t hose of you that were
present the |ast time wesupported. ..debated LB 140 wil |
remember t hat I rose on LB 140 with two basic concerns, the
first of which, how can the state recover lost interest gafter

the fact, go beyond the statute of limitations. Andat. that

time, Senator Conway rose and answered estion ite
t horoughly that wa could probably do that, arr?é gounparled itqv\Ljilth

an | RA, that the state was safe, and t hat it could, indeed,
recover such | ost interest on past thegtatute of linmitations.
The second concern that | rai sedthat day, and | raise again

today but in a little different light, jf you |ook at the graph
that | pointed out, this is state student aid conparability for
Nebraskans, you can see that Nebraska ranks far behind the five
contiguous states, the five Big8 states, the nine M dwest
states, and the United States average, Nebraskaranks far, far
behind themin total state student aid for the sSIG over mat ch,
and that was my concern then, and ny concern was that Senator

Chizek's LB 140 would, indeed, conpete with those funds. Now
Senator Chizek nentioned it is not his intent for them {5, his
bill to conpete with those funds, but there iSsome concern
that, indeed, they will. Regardless of that, it is inportant to
realize that | guess |, after contenpl ating the purpose of
LB 140 and Senator Chizek's present amendment, | hich eases some
of ny fears, that ny concern was that this bill was targeted

primarily to those people that could only afford to use it.
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