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PRESI DENT: The committee anendnents are adopted. Doyou have

anything further on the bill? Senator Goodrich, on the
advancenent of the bill.

SENATOR GOODRI CH: Thank you, M. President, For the benefit of
those that are here, this is an Omha School Retirement System
bill. I't only affects the Omha system It does not affect the
state systemin any way, shape, or form All the parties
affected by this, like the retired enployees, the board of
trustees of the retirement board,and the board of education,

have all three agreed on this parti cular bil ', and what it in
essence, does is includes no financial obli gat ion for the State
of Nebraska at all. No cost to the state, in other words.

Consistent with the |ong range goals of theOmaha system
several items represent no cost to either the retirement gystem
or the employees. Most of the changes parallel provisionsof
the state system such as the prudent man investment (ye:
i ncreased ||ab|||ty woul d be met through the use of t}«;e
Currently avai | abl e funds pl us an i ncrease in the emp| oyees
contribution from4.9 to 5.8 percent, and a similar increase for
the school district, and that has been agreed on by both
parties; grants a 3 percent one-tinme cost of living increase, gzg
we all know that we have told the retirenent systems, you won't
get a cost of living increase every, you know, just a standin
ordi nary, everyday, every year cost; you have to cone bacﬁ eve?y
three or four years and we will adjust it for you, that is

we are doing here; increases the benefit forrrulafrom15to
1.65 percent; unreduced retirenment annuity after 35 years of
service credit, that is making it «hesame as the state school

t eachers system the j ntroduction of a five-year certain
provision, which is the sameas the state retirenent system
state teachers retirement system rat her; the additional opt|0ns
for determning annuity payments, the same as the state, the
state has at least five or six retirement. | am sorry, annui ty
systenms that the enployees can select from gndthere is no cost
to the enployees benefit.  .employees, rather, that benefit from
them pay them Other than that,that is reaIIy what it boils

down to. The system, the Omaha Public School Employees
Retirenment pla is fully funded and will still be actuarially
sound and fuIIy funded, with the adoption of this proposal
Thank you very much. nmove that we advance the bi II

PRESIDENT: Thankyou. Senator Haberman, please.
SENATOR HABERMAN: Vell, M. President,perbers of the body, |
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