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father, or maybe | should say, now, the grandfather of ethanol
pronotion and production in Nebraska, and I comend you for it.
And | think that we should advance this bill at this tine.
SPEAKER BARRETT: Thankyou. Senator RodJohnson.

SENATOR R. JOHNSON: Mr. President and nmenmbers, | will make gome

cl osing coments before we advance this bill. As | said,
several people have a '.ed ne whether the bill is good for the
industry, and | think it is. | think this bill does a nunber of

things that is.very beneficial for the authority. one, it. opens
up the nembership to any Nebraska corn, wheat, or sorghum grower

who might want to petition to be on the board. It also makes
changes to allow the board to work nore closely with co-ops, and

other entities, that currently they cannot do. It sets up a
cash fund. It allows theboard to neke investnents in products
other than just ethanol, the by-products. | think that is

sonet hing we discussed |ast year on this floor in relationship
to the University of Nebraska. This would help clarify that
area again, so the bill does a |ot of things including extending

the life of the authcrity, and | think that you need to do that.

I amvery much in support of what the authority has done to this

poi nt, although | know that there are questions about the amount

of nmoney that is in the fund and the fact +that they have not
been able to make sizeable investnents yet. | would tell you,

and | think if you woul d ask the board, or Todd 8’1€||er’ or

someone that has worked with the board, that they have been

working diligently to find a project that is going to be
beneficial to Nebraska, and |I think that there are a couple of
proposals right now that they are waiting to act on that | think

woul d benefit Nebraska. So | think that the life of the
authority needs to be extended. | think these changes made in
LB 587 wi |l be beneficial to the board, and, hopefully, to the
authority, and to the State of Nebraska,and | would urge this

body to advance the bill.

SPEAKER BARRETT: Thankyou, Senator Morrissey.

SENATOR MORRI SSEY: I"djust, M. Chairman, menbers, | woul d
like to ask Senator Schmit < couple of questions.

SPEAKER BARRETT: Senator Schnit, please.

SENATOR SCHM T: Yes, Sena+~r Morrissey.
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