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live near the state |inefarmland on both sides of the state
I'i ne. We shoul d certainly encourage themto market in Nebraska
as much as possible. As | said, once it's dunped in Nebraska it

pays the tax and therefore | think it's entitled and qualified
to take any benefits that mght accrue fromthis program

move for the adoption of my amendment to Senat or Haberman's

amendment.

SPEAKER BARRETT: Thank you. Discussion on the Schmt amendnent
to the amendment ? I have a nunmber of lights onhere. ggpator

Rod Johnson, would you care to speak to the Schnit amendnent?

SENATOR R.  JOHNSON: Yes, Mr. Speaker, | would. I rise to
support Senator Schmit's amendment. I think we will take gp
awmful lot of time this morning to d. scuss the entire i ssue of
the Ethanol Authority and its successes or its failures. I
would just like to point out to the body I've had several
menbers come up and say, is this a good bill? I think it is. |
think it helps extend the |ife of the Ethanol Authority. |
think that they are on the edge of making some significant
centributions to the ethanol industry. Andit is myopinion we
need the ethanol board to continue to operate and hopefully
begin the development of future plants and products to be
devel oped right here in Nebraska. Nowwe have a variety of
anendrment s bei ng proposed by Senat or Haberman and Senator Schmt
I would suggest the body pay close attention to those amendments
because some of them will havega subs antial inpact on the way
the authority can operate. Now | realize that there are a |ot
of you in this roomtoday who have some concerns with the amount
of money the Ethanol Authority has in its fund, andthe fact

that they have not yet pade a substantial investment in a
particular conpany. I think,as | said earlier, that they are
on the cutting edge of sone products being devel oped in Nebraska
that will hopefully revolutionize t he et hanol industry.
Nebraska could be a foundation |eader in devel opnent of those
products. I think it would be a terrible mistake if we would
choose to either reduce or eliminate the Ethanol Authority's
powers. I think that they have been very prudent in their

approach  towards addressing the issue of building plants in
Nebraska. They have had a number of proposals offere to them
by various companies, noneof those .iave net | guess the prudent
man rule, that the authority has felt confortable enough to make
substantial investments in any conpanies. There area nunber of
proposals still before theauthori:y that they are working on.
And, as | said, | assumeeventually :hey wall get (5 5 point

1984



