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be using an agent. Does an at hlete ever act upon his own
initiative without an agent?

SENATOR NcFARLAND: Very seldom Occasionally that does happen.
It happened in my circunstances. | contacted an agent who |
knew through a friend of mine in graduate school, but that' s
very, very unusual. Usually if an athlete is any good, has any
reput ation and market abili ty, he or she is besi eged by agent S
wanting to represent them

SENATOR SCHNI T: What is the principalreason for the $250, 000
(ISiC'2 bond' ? Wo does it protect and how is it brought into
play:

SENATOR NcFARLAND: The $25,000 bond is there so that if, in
fact, an athlete has been cheated or taken advantage of by a
sports agent and that athlete brings suits in the court of our
state, if that sports agent doesn't have property within the
State of Nebraska, the athlete agent, gor, excuse me, the athlete
can go after that bond as part of the damages that he or ghe can
recover if they are successful with the |awsu' t.

SENATOR SCHNIT: In  your estimation what Bercent age of that
athlete's value is represented by the $25, 000 bond?

SENATOR NcFARLAND: | think for the majority of at hl etes who

sign contracts with sports agents, that would cover a
significant portion of the representation fee that the agent
would get.

PRESI DENT: One m nute.

SENATOR Nc FARLAND: But then you run into situations where you
have a Ni ke Rozier who is the first pick in the draft and he g

signing a...l think he signed a $4 mllion contract. Thirteen
percent or $4 mllion ended up being like $500,000, "o it \ould
not cover someone |ike him a superstar athlete of sorts, but

for the majority of people, +the athletes who are maybe not
drafted as a top pick, it would cover a substantial portion of

the representation fees charged.

S ENATOR SCHNIT: Thank you, Senator. | can understand some of
the concerns that the introducers of the bill have expressed
here and | can understand their desire to elim nate perhaps sone
undesirabl e individuals who m ght purport to represent gthletes
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