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SENATOR CONWAY: Thank you, M. President,gpq possibly some
points of clarification. First of all, | say you have (g |pok
at this being a...youknow, the question of need keeps com ng

up. This is sonething separate fromneed and in ny experiences
in higher education | can assure you that right now in higher
education the nost needy entity are students that are com ng out
of the middle income fanilies. There are financial aid
OEportunlt_les for people who are poor. There are, naturally |,
the economc stature of those that are wealthy ang they don't
have a problem coing to school. The nost difficult group right
now are those who are just high enough income level  nere our
family may have the wherew thal that those nunbers, (?ue to the
cal cul ations, don't get you in on guaranteed |pans, don't get
you in on SSIGs and Pell grantsand these kinds of things, you
don't qualify but yet your income is not so giron of heal thy
that you can really afford to send the person to s%hoor. And S0
this is really where you' re probablygoing to find nore people
using this particular technique than anything el se. | think if
you just search’ your own financial situation, pany of the people
in the body, much like nyself, are in that middle income, |ower

to mddle income category in part because we' re here | suppose
but in many casesour incomes would still be just high enough
that our children would not qualify for a lot of {he financial
aid that is there and we' re going to foot the bill. Apdto h

A ) ) - i ve
an opportunity like this where there is enough incentive Wltﬁ a
little bit of state tax deduction which wouldn't amount to a
whole lot. ..

PRESIDENT: Senator Conway, may | interrupt you a nonent
please?

SENATOR CONWAY: Sure.

PRESIDENT:  (Gavel.) Let's hold the conversation down, please,
so that we may hear the speaker. Thank you, Senator Conway.

SENATOR CONWAY: The incentive to the individual wouldn't be all

that great, that gaj| | can deduct fromny taxes are the state
i ncome tax portion of that ampunt, but it may be just enougﬁ

try to entice a few people to save ahead of time so that we are
not at a crisis point. Youknow, it's almost like a withholding
mentality so that people will nove in those directions to try to
have those funds avail able when their children are ready to go
to school, or for Aunt Martha or whoever else that” wants fo
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