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SENATOR SMITH: Thank you, Mr. President. I would l i ke t o a sk
some questions, if I may, o f Sena to r C o nway .

PRESIDENT: Sen a t o r Co n w ay , p l ea s e.

SENATOR SMITH: Senator Conway, I 'm l o o k i n g . ..trying to look at
the fiscal note here and I think I heard Senator Nelson s ay i t ' s
about . . . w o u l d b e c ome nea r l y $ 4 m il l i on . Is that what she said?

SENATOR CONWAY: You' ll have to a sk he r w ha t s h e sai d .

SENATOR SMITH: I t ' s ve r y d i f f i cu l t . . .we l l , can y o u t e l l me w ha t
i t i s ?

SENATOR CONWAY: The fiscal note came down, I be l i e v e i t wa s i n
t he ne i g h b o r h oo d of >4 mi l l i on b y v i r t u e of t h e only wa y t o
calculate it was to look at the maximums. I called today to the
C oordin a t i n g C ommiss i o n . We currently only have a 100 . . . j u s t
b arel y ove r 100 , 00 0 st ud en t s in postsecondary education in
Nebraska right now totally, totally. But the as sumption that
they used was 60,000 people taking.. .be ing i n v o l v e d i n t h i s so
there is just no way to calculate it. One, you d o n ' t kn ow h ow
many wi l l p a r t i c i p at e . All they can go on is if everybody did
i t , h o w b a d w o u l d i t be ? We l l , h e r e ' s what t hei r b e s t g ue ss
would be , so . . . ( i nt er r up t i o n )

SENATOR S MI TH : We l l , let me ask you another question. Does
this...is there ever a payback from this account? And w h y i s

SENATOR CONWAY: It i s foregone income would what would be the

there a cost? Is this a cost to the state?

cost .

SENATOR SMITH: What do you mean by t h at ?

SENATOR CONWAY: F oregone i nc ome t ax e s that they think they
.>ould have collected, otherwise now you can keep from the taxing
mechanism by virtue of committing it to a student's education.

S ENATOR S M I T H : I see wha t y o u ' r e say i ng . Okay. Al l r i gh t , i t
is my understanding also, and I ' m not very...I have not had much
exper i e nc e w i t h . . . s i nc e I h a ve n o t b een able to save dollars or
pass them on to my kids, isn't it also possible at t h i s p oi n t i n
time for par ents, is it parents only who can set a s i d e or wh o
can give gifts up to, what is it, $3,000 a year per child?
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