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tha_t' s at | east dOUbl ed,. so let' s go back and t hi nk 2mllion
maxi mum or something like that and | would doubt that even that

many would use it. But here we gre $121,000 next vyear to

i mpl enent 225,000 the next year and t'he idea’'has nerit, aybe my
parents would give to nmy kids or the grandkids and so onnl)l}/t, as
| say, | want all of you to kind of realize what you' re voting
on on this bill and | feel so guilty in even gspeaking out about
it,hbut Idfelt rathlelr...Iasthyearﬁ,1 | justdhad a lot of problems
with it and |' ve real not change mn i

And | know the bill isyi rrportantgto ré)énator Cﬁal zle?<t sotIhIWISI Iy%aert'
the rest of you make your mind up and push your button |ike you
want to, but | wish...it's just not a bill +that is le t

Si 0
i mpl enent and the benefits are very little and it does r?c?t hel p
the truly poor or the truly needy. vYouhaveto have that money
to put away in hopes of saving a very,very mniml amunt and
the anpunt of noney to administer it is, in Some cases, far nore
t han what ever the gains would be.

PRESI DENT: Senator McFarland, please, followed by Senator
Smith.

SENATOR McFARLAND: T‘hank you, Mr. President. Like the senators

that preceded me, | rise with some appr ehensi on in expressing ny
reservations about the bill since Senator Chizek is not here.
M apprehension has only increased knowing that he may be
wat ching but, nevertheless, | shall try to make ny points. I
was not there, unfortunately, whenthis bill was voted out of
conmmittee, but | wanted to relate to you the discussion that
occurred | ast year when Senator Chizek infroduced |gggo which
was a very simlar bill to our comm ttee. He made very
el oquent presentation to our conmittee about how nbney cou?d b

set aside, that people would plan for their sons' and daughters’

education by setting noney aside. \w ought to encourage this,

we ought to give some kind of tax deduction for it and that ;4e

effect of it would be that it woul dencourage mi'die income

people to put their noney aside in these accounts so that their

children have money for their education, gnd that bX provi di ng
I'hg

tax benefits for this procedure we woul d be encourag It. So
| was fully ready to support and vote in favor of the bill. It
seened |i ke an excellent idea. | thought it was a good one gpgd
he had presented it well, but then when we got into Exec Session

Senat or Johnson was on the Education Conmittee and he brought up
a very interesting point and his point was that similar types of
| egi sl ation have been passed in the.  on the federal |evel, not
directly identical to this, of course, but the concept has peen
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