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bit hesitant to junmp forward with Senator Chizek's, \which 1 will
grant, innovative plan. W 're not doing near enough for the
truly needy in the State of Nebraska, so that is my first and
foremost con_cern. ) And, li ke | said, | hesitate to talk
about...question this bDbill because it is something Jike
questioning appl e pie because how can you question a bill that

is designed to help parents save for their students' education.

But | question what is the wisest way for us to spend our nobney.

| particularly think we may think about, instead of spending
noney this way, helping soneone that can, gpyi ously, afford to
stick  $2,000 away every vyear, maybe we should be helping a
tudent that is 18 years old, doesn't have the noney ;g g to
school right now, it's a brain going to waste because they 8on' t
have the mmey to attend an institution of hig[;her | earning.
Secondly, one of the problems | have with this bill and | i

| et Senator Conway have the balance of nmy tine to answer it as

he wi shes and this may have been znswered on General File, but
you know, let's say that two uncles...I'meventually, | am
getting married and eventually | have 4 son, let's just say for
instance | have two rich uncles and say a sonis born to me
they like this kid, they're going to say we' re each going to put
$2,000 or however it works, |'mnot sure, or eah a thousand,
whichever it is, and have two uncles that put noney in. Apg

first Off, woul d soneone |ike that be able to set up an account ,
an uncle? Is that even...

SENATOR CONWAY: That,'s correct. That's correct.

SENATOR MOORE: Let's say 15 years, they do that ¢ 15
they' ve...you could put $2,000 in 3 year? or years,

SENATOR CONWAY: Ri ght v upto 2,000 a year.

SENATOR MOORE: Up to? Let's say you have $30,000. wWhen the
kid gets to 15 years old, let's say his hair is alittle bit too
long, he's got a tattoo on one armand he's sppking cigarettes
and his uncles...let's say this son falls fromgrace of those
two uncles and they want to pull that nmoney ¢ now can you
really go back for all 15years, collect {hat | ost tax
i ndependently? | mean, is there. | pean for...in this, can we
actually go back for 15years and collect all that money'?
mean, if they want to fight it and say, hey, statute of
| imitati ons, 'l give you five vyears' worth, the first
10 years...l nean, it's just. _answer that concern for ne. You
can have the bal ance of ny tine.
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