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S ENATOR HANNIBAL.: T h ank y ou , N r . S p e ak e r , and members, I ris e
just to offer a c ouple of comments to...comments raised by
Senator Wesely and Senator Schmit on this report, a nd I t h oug h t
it would be fair to point out that both senators do raise so m e
good points. T hese points I t h in k wer e ad d r es s e d b y t h e
committee and these points were, as a matter of fact, addressed
b y the Governo r ' s T a s k F o rc e and t h e allocation that she finally
came out with. I do have a tendency to agree with both Senator
Schmit and Senator Wesely and I think some of those comments are
pointed out in cur report and that is that we wanted to try to
see if we could get as broad a base distribution as we p os si b l y
could and we want ed to try to see...try to encourage to make
sure these distributions were based somewhat on ne ed. W ith
regards to th e loan program thatsenator Wesel y h a s e x p r e s s ed
some concerns about reinvestment, I t h i nk . . . I t h i nk t h e way the
program h as be e n s e t up , how e ver , there may be problems with it
and, however, there may be some questions with it a s far as
interest rates and such,two things I think are worth pointing
out, one, yes, it would be a revolving type of a program. The
buy-down or the buying back of half the loan, that doesn't mean
the loan wouldn't be paid off. The loan would be paid off. The
principal would be paid off. It would be interest free as f ar
as the state is concerned. However, the principal would re turn
back into the fund and be used for redistribution again. You
would be losing the interest on that but the principal would be
repaid so you would have a revolving loan of sorts going on, i t
would be a no interest revolving loan. Also, Senator Wesely
pointed out that maybe Senator Schmit might be a sking f o r a
100,000 and then realizing thecredit restrictions said maybe
more like 10,000 as far as the loan. The ener g y o f f i ce did
describe to us their "envisionment" of this program and, whil e
it does not state in the actual presentation, the intention was
that they would have a : ap on t h i s p r og r am to be l at e r
determined, but the intenticn was somewhere ar o u nd a $ 3 , 0 0 0 m a r k
as fa r a s t h es e l oan s . So their efforts to try to keep the cap
down low for weatherization programs on an individual basis and
loan basis would be to spread that $10 million over a very broad
hase of people. S o we wouldn't have large amounts of money
being asked for with that weatherization program. T he i n t e r e s t
rate, I assume that they would have some way of trying t o se e
that we' re dealing with market rates and competitive rates and
not allow for, obviously, s ome poss i b l e a b u s e s there but t h at
would be i n t he hands of the administration to see to it that
that didn't happen. With regards to tribal Indian a greement , w e
did discuss that in committee. We had presentations from the
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