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income brackets, having another upper income bracket, o r do i n g
something to re cognize this problem of inequity in our tax

+his m o ti on .

system?

SPEAKER BARRETT: Sen at o r Ha l l .

SENATOR HALL: S enator Wesely,the committee has discussed the
issue of th e fifth bracket and adjusting that upward. We
discussed it in light of the reduction of what are n ow cur r e n t l y
the two middle brackets, s o t hat t h er e would be as l i t t l e
financial loss, o r as l i t t l e i mp ac t t o t h e r evenue b a s e as
possible. So it is something that we have.

. .

SPEAKER BARRETT: On e m inute .

SENATOR HALL: .. .discussed and I think we will discuss a gain
when t he Gove r n or ' s income tax proposal is heard in committee
t h i s Fr i d ay .

SENATOR WESELY: I appreciate that, Senator H a l l , a nd I would
e ncourag e Rev e n u e Committee to look at that issue. I do h a v e
another piece of legislation in the Revenue Committee looking at
having an upper income bracket, and there may be ways that tha t
c an ad d r e ss t h i s b et t e r , bu t I s t i l l t h i nk t h e c api t a l g ai n s
provision is onerous and one that we n eed t o add r es s , and I
would ask this Legislature to c ons>der i t , and c ons i d e r a dopt i n g

SPEAKER B ARRETT: Senator Schmit, followed by Senators Nelson

SENATOR SCHNIT : Every time that something on this i ssu e c o me s
up, I have to remind myself my good friend Senator Wesely voted
for 775 and I didn' t, and I guess, Senator Wesely, s omet i me s I
think that ma ybe you have pangsof conscience, but, of course,
hindsight is always better than foresight e xcep t i n s ome
particular instances, and we a re g o i n g t o h ave a chance t o t ak e
a l oo k at t h at ag ai n on Se l e c t F i l e on s o m e o t he r b i l l s that
h ave mov e d t h e pa s t week w ha l e I wasn ' t he r e . One o f t he
r easons , S e n a t o r We sel y , why some of the peo ple you have
m entioned here a r e paid such fantastic salaries b y t h ei r
stockholders is because they are good at what they do. T hey a r e
not only good at running their companies, t hey a r e g ood at
convin c i n g t ho se of us w ho are in government how we o ught t o
vote on certain issues and, as Senator Hall and Senator B erni c e

and Withem.
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