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stron%l_y about it, and | feel very sincerely that this is
sonmet hing we need to talk about. It is simple. It doesn't need
that nmuch study or concern in ternms of what all the inplications
are. It is clear. It is direct. It is an issue that you

either feel you are for or you gare against and something we
ought to talk about. One last point, if we are tal king about
trying to maintain the assets of these individuals in the giate
the bill that we passed doesn't require it \hatsoever. These
individuals can take their mllion or two or three or forty or
whatever million dollars andthere is no requirement that jt
stay in Nebraska. |If they reside here, they can take that noney
and they can put it over in New York in the stock market, or
Washi ngton, or California, or wherever they want to invest. If
we want to keep their assets here, we could be making sone
changes in that regard, and!l will talk about it when | take
sonme nore tine.

SPEAKER BARRETT: Time has expired.
ENATORWESELY: Thank you.

SPEAKER BARRETT: Thank you. Discussion on the motion?  Senator
Hal |, followed by Senators Hefner, Korshoj, and Labedz.

SENATOR HALL:  Thank you, Nr. President and nenbers. As Senator

Wesely correctly stated, the bjll was in front of the Revenue
Committee, and the conmittee unani nously decided to indefinitely
postpone LB 433. The issue of the capital gains exclusion gqi;

currently sits is one that was a part of the 775, 773 debate 44
it was heard by the Legislature a couple of gears ago.  The bil |
as it iscurrentlydrafted was determ ned by the Departner t of
Revenue, even thoughthe fiscal note says ;

nei ghbor hood of three to four hundred peop)I/e, siopewser%etérnm rEeh

and it was testified by the Department of Revenue to their
know edge that the draf't woufpd af fect approxi mately 52 people.
And as Senator Wesely pointed out, these ggre 52 very wealthy

people. The issue, | guess, with regard to do we go after that
group of individuals that would have over a half a mllion
dollars in capital gains is one that the comittee tal ked about
extensively because there was gut reaction, | think, to support
the bill on the basis of the fact that, you know, {peg eople
can clearly afford the ticket, they can pay the price, t gy an
afford to be taxed and possibly that is how we should go a?ter
them B it after we talked about it for awhile in Executive
Session, It was determined that, you know, there is really
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