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to pay taxes and | think we have to recognize the differences in
people in this state, their ability to have the different things
that we woul d consider adequate in terns of their lifestyles, in
terms of their ability to take care of their kids, take care of
their fanmlies, and I think we have kind of lost gjght of the
differences in this state, and probably in this country, because
this sort of tax policy isn't something that is confined to
Nebraska. It is one that has peen pretty much the standard
across the nation in the last few years. 7 did pass out a Bl oom
County cartoon that kind of talked about this with a Donald
Trunp conversation, and what we are seeing is a reaction gf
that, | think not only here in Nebraska, but around the country
of people saying that the decade of the rich and famus has got
to come to anend, and we have got to tal k about the poor and
forgotten. We have got to talk about individuals that gre the
Workin?1 folks, the elderly, and other individuals that don' t
have the ability to gain fromLB 775 and LB 773, the people that
won't have S5,000 in capital gains, let alone $500,000, the kind
of people that won't have the ability to take that $500.000 in
capital gains and have it tax exenpt under the state [|aw. You
know we only linmted it to those conpanies that you work for, g
there are other people out there that m ght have stock jn some
other conpany or some other way in which they gain in capital
gains, and they won't have this exenption. Wyweprovide it in
the narrow focus that it is and why aren't we providing

- : . . to
just anybody, whatever their inconme or assets, | have to raise
guestion with that. I do support the targeting into the

companies because | can see why you woul d want to provide some
incentive for the entrepreneur, some incentive for the workn
people of this state to take stock in their conpanies they wor
for, to |l ook for capital ains out of the very conpanies that

they are an employee of. | think that is a good idea, gnd so
that is why | cut it off at $500,000, and that js all
negoti abl e. Frankly, | would feel nore confortable if it were

nuch |ower than that, but at $500,000, it certainly raises the
i ssue of ability to pay.

SPEAKER BARRETT: One m nute.

SENATOR WESELY: And  so | bring it to you with that idea in
mnd, but in ny estimation, we could | ower that down to $100, 000
and still have a very fair exenption in place. Nowmy time is
about to run out, and | don't knowif | amgoing to get very
much support whatsoever for this. | amsure nost of you would
rather not have the issue even brought to the floor,” but I feel
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