
February 27 , 1 98 9 LB 433, 765

CLERK: 25 aye s, 0 nay s, Nr. President, on t he motion to
withdraw LB 765.

SPEAKER BARRETT: L B 765 i s wi t hd r a wn . Next motion, Nr. Clerk.

CLERK: Nr . Pr esi d e n t , Senator Wesely would move t o p l a c e
LB 433 on General File notwithstanding the committee action.
Senator Wesely offered his motion on February 16. It is found
on page 769 of the Journal, Nr. President.

SPEAKER BARRETT: Senator Wesely, please.

.' NATOR WESELY: Th ank you , Nr. Speaker, m em bers . I ha v e
appreciated the levity this morning, a Nonday morning, as we
come back into session, and it is e njoyabl e t o see ever y b o dy
once again. The issue I am about to bring to you to discuss is
not ve ry f u n n y , t hou g h, a n d , unfortunately, we do n eed t o ge t
serious about a very important topic and I don't bring it to you
l i gh t l y . I br i ng i t t o y ou wi t h g r e a t si n ce r i t y . LB 433 i s a
b i l l k i l l ed exp e d it i ou s l y b y t he Revenue Committee under the
fine leadership of Senator Hall , wh o i s do i ng a go o d j ob o f
dealing with a number of issues, and I appreciate the action by
the committee, and I respect the committee for that action,
but...and though I normally wouldn't ask you to consider a piece
of legislation killed by a committee, I think this one is
important enough to bring to the floor to again raise an issue I
think needs to be raised and discussed in the body, and i n f r on t
of the people of this state. And that question is, what are
we...how do we deal with the question of the capital gains
exemption of LB 775? LB 775 was passed in 1987. We all, that
were here, remember that quite clearly. It took a lot of our
time and our attention and a lot of cur blood, sweat, an d t e a r s
because it was a hard-fought battle. Included in that bill was
a provision that provided for a capital gains exclusion for
individuals that had a capital gain from a company t h ey own e d ,
stock that they had in the company. It was an incentive for
entrepreneurs, what it was talked about, and it was an integral
part of that piece of legislation. It was said if we touched
t hat b i l l , i f we t ou ch ed any piece of t h at b ill, if y ou
remember, ConAgra was o ut of this state. Along with ConAgra,
who knows who else might leave the state, and so I supported
that legislation. I felt ConAgra was an important part of our
corporate community and needed to be kept here. As fa r a s t h e
capital gains part of the bill, I had my doubts. N everthe l e s s ,
I stuck with the bill as it was introduced and as i t was
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