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into conpliance in this regard and we need to do that, it's a
mandate. ~ On the spousal inpoverishnment income question, e
passed a bill, LB 419, last year that extended the amount Of
income and assets that individuals could retain when they had
spouse that was placed in a nursing home situation. If you
recall on the income side, we raised the i ncome you could retain
as a well spouse before your noney went in to support the spouse
inan institution;we raised it from somewhere in the range of
$350 0r soup to $475a month. The provisions of the federal
act, the Nedicare Catastrophic Coverage Act that was passed last
year, made major changes in thisareaand increases that $475
figure we have, substantially, to a mnimum of retention at
least $786 later on this year which then would i ncreaseover
time to a higher level than that. |t does have a maxi mum anmount
of $1,500 under that federal law that could be retained, but ,q
you recall, we were talking about $475 per nonth as a maxinum
and the federal is a $1,500 pgxi mum but again, that is t he
federal mandate and there is little we can do about it. |n
addition, on the resource side this Legislaturedetermined that

we would allow a splitting of assets oy recall, last year
we had a problemin that area and we aIIowecY that solit toy be

fifty-fifty between the well spouse and the |nst|tutionalized
spouse up to $50,000, or in other words, up to $25,000 could pe
kept by the well spouseand 25, 000 for the institutionalized
spouse. What the Congress has done is nandated the fifty-fifty
split and provided..  what the{] call for is a $12,500 mini num but
under this |egislation we have maintained a $25, 000 nini mimg
that is higher than mandated by the federal governnment. ut.th
federal governnent also doesn't have the maxi mum of 25,000 whic
we had. They provide for $60,000 maxi mum for half of the assets
when you split them So,in other words, in an example, under
the old system t hat we passed under 419 | ast year, if you had
$30, 000 in assets, you would be able to split that in half and
keep $15,000. Under this new bill, you'd be able to keep
$25,000. |If you had $50,000 in assets, you would pe the same
under the old and the new, you'd have $25, OOO in either case.
if you had $100, 000 in assets under the bil we passed |ast
year, you'd have the maximum of $25, 000 you coul d keep. nder

this legi slation, you would be gple to keep $50,000 and, again,

the maxi mum would pbe 60,000 In other words, if you had
$120,000 in assets, you'd be able to keep 60, 000. you had
$500.000 in_ assets, you'd only be able to keep $60 000. The
other thing is, in addition to the asset split, vyou also are

allowed to retain the home you' re in, zpuq equity val ue of $4, 500
in a motor vehicle and up to $3,000 in a burial trust fund.
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