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question...Senator Pirsch.

the rate...the national rate analysis groups or may hereafter
spring up ; a n d , l a st l y , the requirement to file an annua l r e po r t
with the L egislature about wh at t h e department is doing on
impaired companies and the companies that we are now o versee i n g
in some form of state administration o r enhanced r e g u l a t i on . By
the way, failur to comply with thzs informational request is
deemed to be an unfair method of competition, a decep t i v e t r ad e
practice act and , th erefore, punishable under those exi s t i n g
state laws. The measure comes to us with the endorsement of our
Director of the Department o= Insurance, Bill McCartney, a s we l l
as tn e a c q u 3.escerc e o f t he i ndu s t r y . Ted Fraz ie r o f t h e
A merica n I n su r an c e A ssoci a t i on app e ar e d in support o f the
measure. I would urge the adoption of the committee amendments
which , as I say , repres n t th e b i l l at t hi s p oi n t , a nd t h e n
t hei r adv a n c emer t . I wi l l b e h app y t o answer an y q u e s t i on s .

PRESIDENT: A ny f u r t h er d i s c u s s >o n ? I f not , the

SENATOR PIRSCH: T ha n k y o u, Mr . President. Senator Landis, just
a qu ic k q u e s t i on .

SENATOR LANDIS: Su r e .

SENATOR P I RSCH: The fiscal n ote, was that prepared for the
original bill or for the committee amendment?

SENATOR LANDIS: It was prepared for the o r i g i n a l b i l l . Th e r e
would be costs involved. Remember that the insurance department
i s a c ash f und ed agen cy , a l l f ee s wou l d b e recovered b y t he
charges in the filing from insurance c ompanie s .

SENATOR PIRSCH: Great . Th ank you .

PRESIDENT: Sen at or Land i s , d id y o u wi s h t o c l o se on t he

SENATOR L A NDIS : We l l , I gu es s I wi l l t ak e j u s t o ne moment to
close. I f I had to say the advancement in 214, does it help or
h inde r an ybo d y ? I t do es no t h a v e an immediate impact for
consumers. It does have this advanta ge . I t wi l l g i ve , f i r s t ,
the department and, secondly, policymakers like ourselves an
x-ray snapshot of the insurance i ndus t r y i n t h i s state. It will
give us an independent basis of information to make j udgments
about whe t he r o r no t i n su r an ce companies really d o h av e

committee amendments?
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