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s aying , now, se e , we only want exactly what we asked f o r an d
what we wrote the bill to do. And so J o h n h as gon e a round a n d
collected these frowns on the brow of g a i n s a y e r s a n d o ne b y one
has sa i d , l o ok , we' l l g i v e y ou specific recognition that what
you fear might be the case isn't happening and those i un t o a
b anke r ' s as s oc i a t i on , Senato r War ne r ' s c on c e r n about v en t u r e
capital and to the quest.ion about th e ex is ting authority f or
metrcpolitan c lass cities. The amendment- do noth i n g t o c h ang e
t he i n t e nt of t h e b i l l wh i ch r ema i n s absol u t e l y c l e at- f i o m day
one. Cities want authority t o in ve -.t in items that they
c ui . i .en t l y c an n ow do , s u ch as CDs, o r , i n t h e a l t e r n a t e. . e ,
inve tments th at have b een authorized by the State Inve tment
Counc 1 Chief Officer and hav e p u t t hem on a gu i d e l i n e l i s ' . I t
must be both things. I t mus t q «a l i f y f o r t h e p r ud en t man
d oc t r i n e o r what we shou ld begin to c al l t he " prud en t pe r s o n
d oc t r i n e " , I t h i nk , and the list that the investment officer of
the s t ate m ak es as investments h e c ons i d e r s t o be p r ud en t
investxients. It must qualify on both counts. J ohn ' s i n t e n t i o n
remains e x actly t he s a me . Th i s amen d m en t s i mp l y c l a r i f i e " for
anybody who has a furrowed brow that what he s ays h e me an - and
I ' m g o i ng t o suppoit the amendment.

PRESIDENT: Th ank y o u . Senator Pii.sch, please.

S ENATOR P I R S CH : Thank y o u , M r . Pr e s i d en t . I ' m n o t s ure t Ii a t I
was one o f t he over l y t o i l et t r a i n ed but I wa s on e t ha t
questioned this and I want to sa y to Senator Weihing that I
appreciate your interest in making t h i s an i mpec c a b l e b i l l and I
think your amendment does that. And I'm going to s uppor t i t and
s uppor t t h e b i l l . T hank y o u .

PRESIDENT:
m oti o n ?

Senato r W e h i ng , would y o u wi sh t o c lo s o n y o u r

SENATOR WEIHING; I m ove that the amendments be adopted.

PRESIDENT:
amendment .
Mr. Cl e r k .

Okay . T he qu es t i on is the adoption of the Weihing
All those in favor v ote a y e , op po s e d n ay . R eco d ,

CLERV,: 25 ay es , 0 nays , M r . Pr e s i d en t , o n ad o p t i on o f S n a or.
Weihing's amendment.

PRESIDENT: The Weihing amendment is adopted . Do y ou .
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