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fine development of the Business Department at Kearney State and
he resigned as head of the department when he found a young man
that he thought was very well qualified and since that time has
g one back wh enever h e ' s be e n n e e ded t o t ea c h c l a ss e s . And, w i t h
great joy, I would ask your approval of this r esolu t i on .

PRESIDENT: Th ank you . The question is the adoption of the
resolution. All those in favor vote aye, o p posed n ay . Have you
all voted'? Record, Mr. Clerk, please.

CLERK: 31 ay e s , 0 n ay s , M r . Pr e s i d e n t , on adopt i o n o f LR 2 9 .

PRESIDENT: The resolution is adopted . We wil l mo ve on to
Selec t F i l e , p l ease . Senator L i n d s ay , ar e you r eady? O ka y .

CLERK: M r . Pr es i d e n t , LB 221, the first bill, I have no E & R
amendments Howeve r , I do have an amendment to the bill from
Senator Weihing. (The Weihing amendment appears on pages 694-95
o f t h e L e g is l at i ve Jou r n a l . )

PRESIDENT: Okay, Senator Weihing, please.

SENATOR WEIHING: Yes, the amendment is being handed out to you.
LB 221 is a bill in which the investment of funds, e xcess f u n d s ,
by muni c i p a l i t i es o r subdivisions of government was ad i r es se d .
B ack i n 1961 t hey w e r e ...these were associated with the school
l ands f u n d s a n d t he n subsequent ] eg i . : l at i on on t h r o ug h t h e ye a r s
somehow sort of left this out and bi.. .arne u n c l e a r . A r ec e n t
opinion by th e Attorney General has l eft the cities, the
munic i p a l i t i es and t he sub d i v i s i on s of g ove r n ment a s t o
questioning as to just how they can or ' he l e g i t i m a te a reas t h a t
t hey can i n ve st thei r f und s . This o i l l c l a r i f i e s t h at . We
passed this bill from General File with one small amendment from
the committee, and this amendment that has been passed t o you
w as d e v e lo p e d bec a u s e of questions th-t occurred during the
d iscus s i o n o f t h e b i l l . Senato r Pi r s c h ask ed about i f the
subdivisions of gove rnment beyond t he mu ni c i p a l i t i e s were
i nc l u d ed . I wa s . ..I thought so, but to make th is absolu t e l y
clear this a m endment does that. It inc ludes it. Now the
amendment starts on page 15 if you. . .o f t he g r e en copy, t h e
g reen cop y . An d it simply states that whenever any county,
c i t y , v i l l age o r ot he r gov e r n menta l su b d iv i s i on , o the r t h an a
school district, of the S tate of Nebraska has a ccumula te d a
surplus of any fund in excess of i t s cu rrent n eeds o r h as
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