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that listing that are exempt and do not need to be specifically
registered in the State of Nebraska if they already are on that
exchange. The NASDAQ quotes on that top tier meet all of the
standards that the Ba nking Department feels is necessary
relative to quality of security, relative to the d isclosure
information, the like, in order to be listed on NASDAQ,and so
they have requested and I would concur and support the fact that
they are also exempt from registration in the State of Nebraska.
We are not unique in doing this. The majority of the s tates
also exempt that particular tier of securities that are listed
there from registration in the other states. So wit h t h a t , I
offer this bill, and open myself up for any questionsanyone
m ight h a v e .

PRESIDENT: Any further discussion? If not, the question is the
advancement of the bil). All those in favor vote aye, op p o s ed
nay. Re c o r d , Mr . C l er k , p l eas e .

C LERK: 2 7 aye s , 0 n ay s , M r. Pr e si d e n t , on the advancement of

P RESIDENT: LB 39 1 adv a n c e s . We wi l l mov e on t o L B 7 4 ,
please.

Ci ERK: LB 74, Mr. President,offered by Senator Warner. (Read
t i t l e . ) Th e b i l l wa s int roduced o n J anua r y 5 , r efe r re d t o
Education, advanced to General File. I have no amendments to
the bill, Mr. President.

PRESIDENT: Senator Warner, please.

SENATOR WARNER: Mr. President, members of the L egislature,
LB 74 is a bill which was discussed somewhat a few days ago on a
reference issue, but to refresh your mind, LB 74 is an amendment
to a s tatute that was enacted a couple, three years ago. You
may recall that at that time a problem had been created in areas
where there was a subdivision on vacant land plotted, and as a
resul t of t h a t su bd i v i d i n g , subdivision or the creation o f l o t s ,
t ha t a sch oo l d i st r i c t bou n d ar y i n ex i st en c e c o u l d r esu l t i n a
lot being in two school districts, a portion of the lot i n t wo
or more school districts. The law that was enacted resolved the
issue by authorizing the lot so created and lying in two school
districts ro pick which school district it would be attached t o ,
a nd i t w a s a r ea s o n ab l e solut i o n t o a r e l at i ve l y m i n o r p r ob l em.
A fte rwards , h ow e v e r , a c o n d i t i on ar o s e w h e r e , actually it was
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