
February 8 , 19 89 LB 391

CLERK: LB 39 1 , M r . Pr es i d e n t , was a bill introduced by Senator
Conway. ( Read t i t l e . ) The b i l l wa s i nt r od u ced o n J a n u ar y 1 2 ,
referred to the Banking Committee and was adv a n ce d t o General
Fi le . I do have Banking, Commerce, and Insurance Committee
amendments pending, Mr. President.

P RESIDENT: Sen a t o r Co n w a y , are you going to handle those, too?

SENATOR CONWAY: Yes, Mr. President an<' member, '.he committee
amendments to LB 391 was or are simply a changi where a t o n e
point in the bill a general description of the na;.ional market
system was used an d th e amendment simply changes that to its
prcper name which is the Automated Quotation Na' ional Market
Syst m, so t he amendment is simply technical in nature. So I
offer that to be accepted.

PRESIDENT: Any further discuss on? If not, the q sestion is the
adoption of the committee amendments. All those in f avo r v o t e
aye, o p p o sed n a y . Reco r d , Mr . Cl er k , p l e ase .

CLERK: 2 7 aye s , 0 n ay s , Mr . Pr e s i d e nt , on adoption of committee

PRESIDENT: The c ommittee amendments are adopted. D o you h a v e
anyth i n g e l se on t he b i l l , Mr . Cl e r k ?

CLERK: Nothing further, Mr. President.

PRESIDENT: Al l r i gh t , we are back to the advancement o f t he
bill. Senator Conway.

SENATOR CONWAY: Thank you , Mr. Pr e s i d en t . LB 39 1, a s i t wa s
presented to us, came from the Banking Department, Security
Division, a request from them. I wor ked o n t he b i l l by v i r t ue
of the fact that in the past I have tried to expand t he t yp e s
and nature of sec urities that are under registration or don' t
need to be under registration under our Department of Banking
registration techniques. LB 391 wou l d a m end t he sections that
exempt from registration those securities that are listed on the
National Ass ociation of Sec urities, Dealers, Automated
Quotations, or better known as NASDAQ in the secur i t i es a r e na s .
Currently, we exempt those securities that are already listed on
t he New Yor k S to c k E x c h ange , on the Midwest Stock Fxchange, and
on the A m erican Stock Exchange. And what t h i s s i mp l y d oe s i s
adds the top tier out of the national market system and add s t o

amendments .
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