
F ebruary 3 , 1 9 8 9 I B 458 , 4 5 9

SPEAKER BARRETT: LB 4 59 i s a d v a nced . LB 4 58 .

CLERK: 458 offered by the Revenue Committee. (Ti t l e r e a d. )
The bill was introduced on January 13, Mr. President, referred
to the Revenue Committee,advanced to General Committee. I do
have Revenue Committee amendments pending.

SPEAKER BARRETT: To the committee amendments, Chairman Hall.

SENATOR HALL: Thank you, Mr. President and members . Ag ai n ,
this is a technical bill that was brought to the committee by
the Revenue Department. This one is half as long a s t he l a st
one, it is only six pages, and i t d e a l s wi t h , ag a i n , t he i ss u e
of income tax and how it is determined. There wer e a c ou p l e of
omissions again that...with regard to 773 but these are much
more technical and if you will b ear w t h me I w ill try t o
e xplain them to t h e b est of my ab i l i t y . But the committee
amendment was brought to us by John Cederberg who is a p a r t ne r
in To u c h e-Ross and who was q uite actively i nvo l ve d i n t h e
development of 773. John was there at the birth of 773 and has
cont i n ue d t o f o l l ow the progress of that legislation a nd t h e
impact that it has had on h i s i nd u s t r y . He b rough t t h r e e
different amendments to the co mmittee, two of wh i ch t h e
committee, through consultation with the department, deter mi n ed
that were not ne cessary at this time. They dealt with things
such as foreign mutual funds that no one c ould d e termine i f
anyone in the State of Nebraska even had investments in there,
but probably was a good point on his part. It's just that there
was no need at this time to enact that into s tatute, a t leas t
that was th e opinion of the Revenue Department as well as the
opinion of the committee. But the one committee amendment that
we did adopt with the blessingsof the Revenue Committee dealt
with the alternative minimum tax, federal alternative minimum
tax proposal that would a l lo w Neb r a s k an s t o u se t h i s i n
determining their alternative minimum tax and basically what i t
does in a nut shell, it avoids counting thestate income taxes
twice when you calculate the tax. I t ' s a ver y l on g and d r awn
out p r oce s s wi t h r eg a r d to showing you that. I t wo u l d t ake
about four or five pages in a handout a n d Mr . Ced e r b e r g d i d h av e
that, walked us through it and left us as confused a s b e fo r e he
made the presentation, but it is a po sitive aspect f o r t he
taxpayers of Nebraska in that it does allow them the use o f t he
federal minimum tax that we have not had in the past and it
corrects a problem with regard to basically being taxed twice
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