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somebody wants to do or perhaps digging of the industry on a
related issue that we would like to perhaps pull their leg on

sonmetime later in the session. so for that reason, | have asked
to have the bill considered relatively early on. | don't mean
to foreshorten debate, by any neans, but once weare gaisfjed
with the debate, hope we Will npve the bill expeditiously.
Now, what is in the bill? I, personally, can't tell you
everything that is in the bill. There are.. .there have been jp
the past Banking, Comrerce, and |nsurance chairmen who woul d sa
to you, trust me, | promise you that | have been through it wit
a conb. | know that everything in there is word perfect and you
n edn't bother to look. I don't trust myself nor do I ask you
totr~ me inthat fashion. | have been through the bill \ith
the help ~of the department but | can't tell you that I
understand every one of the provisions. | can et answers for
you, I have done whatever | can to get that information out.

For exanple, last week | put out o you a section-by-section
analysis that you could see the kinds of things that were in

here. Now to pull out a few things that are inportant. I ut

on your desk today sonme of the things this bill does for the

consuner, and you will find them apout 10 quick things that |

think have a proconsumerquality in this bill. gher capital

and surplus requirements nmeans a better chance f gglvency in

our conmpanies. | f we have asurplus lines policy and there is

no guaranteed fund to back it up, if the conpany goes pg|y-

and you are going to be left there hanging, you ought tg Hgve
that witten on your policy. This bil | provides t{hat. notice

that there is no guarantee fund. Refinenents in the insurance

agents education requirements, hoping to make g e that we have
knowledgeable agents able to give good advice. The abi lity to
require withdrawal of properly cashed insurance policies in
forms that are no |l onger fair, proper or equitable. Onpcewe

discover them to0 pe unfair, we can pull themfrom  the
mar ket pl ace. Contestability clauses in life insurance policies

being reduced to two years by law. contestability says if you
l;ave madea mistake in your policy, oreven if you have lied in

your policy, the company has two years to (ijscover that . If
they discover it in two years, they can reyoke the policy, they
can reject the policy, they can deny the ¢laim. If, however

they don't catch it in two-years time,the |aw has this cl ause
of incontestability so that you may not rely on your jhsurance
for 12 years, or 15 years, and then subsequent to that time when

you put ina claim they go back to the very initial filing of
the claim filing of the policy, rather, and make some claim
that creates a defense for the conpany. At 10-day free |ook
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