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and Insurance Committee for public hearing. The bill was
a dvanced t o Gene r a l File. I do hav e committee amendments
pending by the Banking, Commerce, and Insurance Committee. (See
page 452 of the Legislative Journal.)

PRESIDENT: Senator Landis, please.

SENATOR LANDIS: Th an k y ou , Nr. President, members of the
Legislature. The committee amendments are summarized at the
very end of the committee statement in your b i l l b ook . The
committee amendments were provided to us by the Department of
Insurance, and the m o st consequential of the co mmittee
amendments are listed in the bill book as number ten on the
list. LB 92 represents the work product of the task f orce
chaired by Insurance Director NcCartney over this last summer, a
process that I have described for you before and also summarized
in a memorandum that I p ut on y o u r d e sk s t wo d ay s ag o .
Representatives from the department, from the Banking, Commerce,
ana Insurance Committee under the direction of former Senator
Wiley Remmers, and members of the insurance industry in this
state, both foreign and domestic, met throughout the summer and,
basically, reviewed our law for the purpose of m aking u p d a t e s .
At the t ime t hat the bills went to press,they decided to put
two or three different issues in different bills. I B 92 ha s a
large major rewrite. LB 297 was a b i l l t h at d e f i n e d t h e l i n e s
of i n su r a n ce . Th e lines of insurance a re t he sep a r at e
definitions of the kinds of insurance that are offered for sale .
They are defined separately because companies a re au t h o r i z e d t o
do different lines of business, or they are a dmitted t o t h i s
state to do dif ferent lines of business, and ther e i s a wa l l
between the property and casualty lines and the life and health
l i nes , wh i ch i s wh y t h e statu t e d ef i n e s t h e s e i nd i v i d u a l k i n d s
of insurance. In the past, w e have no t c h a n ged o u r definitions
but have sort of massaged the kindsof insurance products into
our old existing list of insurance lines. LB 297 r e v amped t he
lines of insurance and defined them forour pu r p o ses i n a mor e
up-to-date fashion and representing some o f t h e n e we r k i nd s of
product that are available. The committee amendments appear on
the white pages of the committee amendments prior to t he g r e e n
copy in your bill. I f you take a look at page 3, 4, a nd 5 o f
the committee amendments, you will see the beginnings o f t ho se
definitions. Life i nsuranc e i s d esc r i bed , variable life is
described, variable annuities, sickness and accident, property,
credi t , bu r g l ar y and t h eft ins urance, b oi le r mach i n e r y
insurance, liability insurance, workers' c omp , wh i ch , by t he
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