
actuary 30, 198 9 LB 221

SENATOR WEIHING: Nr. President and members of the Legislature,
Senator Warner brought up a question with regards to pe nsion
funds and investments. No, the investments for pension funds
are under different statutes. This bill does not r elate to
those at all. I is just simply in excess funds. That doesn ' t
apply at all. Senator Landis has done very well i n di sc u s s i ng
t he ba c k ground o n t ha t . Rather than go into great detail, you
have before you as passed out t he ba ck g r ound information on
LB 221 a n d t he seq u ence, historical sequence, of events , t he
changing of statutes along with time. Really s imply w h a t
happened was when this was set up and the cities and some units
of government were tied on to the educational, the Board of
E ducationa l Land s and Funds, in time the statute in which the
Board of Educational Lands a nd F u nd s we r e chan g e s and t he
statut e whi c h s p oke o r i g i n a l l y t o t he c i t i es b e i n g t i ed t o hat
was a different statute. As a result, in time, they were simply
just sort of left out there without any real solid s tatut e
answering just as to how they could invest. This b i l l wi l l
rectify that. It is to change an outdate statute, make i t so
that those cities and other subunits of government will know
what they can l e g a l l y i n v es t i n, and they wi l l ha v e i t i n t he
direction of the State Investment Officer. With that, I request
that the bill be advanced to Select File.

P RESIDENT: Th ank y ou . S enator P i r s ch , p l e a s e .

SENATOR P I RSCH: Thank you. A q uestion of Senator Weihing.
Senator Weihing, I don't have that history in front of m e, so
perhaps, you know, that would answer my question, but for the
reccrd, we are saying that the cities and villages were ta ken
out sometime bac k from the Educational L ands a n d Fun d s
investment restrictions?

SENATOR WEIHING: They were not t ak en out , t hey w e re j us t
left...nothing was ever said about them, and they went a h ead and
they we r e g oi ng on as though they were tied to the Board of
Educational L a nds, bu t i n a re c e n t rul i n g b y , i t i s d own h e r e ,
t he A tt o r n e y General Opinion said, well, since they weren' t
specifically stated again, they do not then have that a uthor i t y
of the State Investment Officer. T hat was . . .

SENATOR P I RSCH: Okay, so in other words, Section 77 said that,
hey, cities or municipalities, we are going to let you out from
under that Educational Lands and Funds restriction, and so this
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