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t he deci sions of the hol ding conpany wi thou" having participated
in those decisions, although still being liable to that. [
would ask the question, is it really a good jdea to have the

or or perhaps should it be "and" the hol ding conpany, if any?
I know you talked about that just a little bit . Thank you.

PRESIDENT:  Thank you. Senator Landis, would you like to close?
SENATOR LANDIS: Well, I" Il respond to that question.
PRESIDENT: Oh, excuse me.

SENATOR LANDI S: ' m not sure whether a closing is necessary,
Mr. President . Senator Coordsen asks perhaps we should have
Ianguage in there that Says owna share of stock in the b
and a share of stock in the holding conpany since the hoI |ng
conpany may nmake some kind of a decision that affects the nk
Si xty-nine percent of state chartered banks are held by hol 3| ng

conpani es; 31 percent aren' t. An "and" won't work for the
31 percent that aren't owned by a holding company. Now you
could draft one that says, if the bank js held by a holding
conpany, then inthat case the director should have two shares
of stock; now,onein the bank itself, one in the holding
company. |t would be a relatively minor task for anybody to do,
| suppose. M/ guess is that they currently haveseparate

treatment in the statute, if you' re anenber of the board of
directors of the holding conmpany, you can have 5 share of stock
in the holding conmpany, if now. ..and if you' re a nmember of the
board of di rectors of the bank, you' ve got ashare of stock in
the bank and this only changes one side of that flow from bank

to Iholding company, you can have either one. If you do it,
you're pr bably going to have some people that are out of
c_orrpllance andz secondly, as far as we can tell, there is very
little to be gained. \Wen asked by the Director of Banki ng wh
we required people to do this, the Banking Director didn't é/
a good reason and said, well, we've always done it this way gang
maybe it's because this way you' re part. you' re given notice of
rhe shareholders' meetings. And that's it. Could you do it?
Yes, you could. And if you did it, it Would be different than
what the director has asked for. | can't immgine that it would
bring the world to a crashing hpalt. It will probably make

somebody scurry out and go buy a share of stock in a holding
conpany to qualify. And if you want to do that, George, you' ‘re
entirely wel cone to do so.
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