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‘;spto $15for a badcheck charge. can be Iess than that, can' t
be more than that. That is about thefee that nost of the
=-tates around us have. Three changes in this bill, the use of
nonfiling insurance rather than taking a I|en ext endi ng or

expandi n% on the Iate paymant penalty fromthe, instead of our
current fornula of 5 percent or $5,  whichever is lower, to
5 percent or up to $25, whichever is ["ower and, third, a bad
check .charge of wup to $15. Who wins in this situation’? Mel |

the small |oan conpanies win generally. They a late check
charge, they get a better late penalty c arge Onthe other
hand, consuners get two wins in this situation. Number one, |
think nonfili ng i nsurance is |less onerous than a |ien because
oftentimes people fail to go down and release liens and they
stay on your record. So | think a consuner gets a win there.
Secondly, the consumer will get an expansion from10 to 15gays

in their grace period for | ate payments. But generally
speaki ng, this helps small |oan conpanies. It arrives at the
standard that many of t he states around us have. It al so

probably brings them nmuch closer in line in what other financial
institutions are able to charge for bad checks and late
paynents. | nove the adoption of the conmittee anendnents.

SPEAKER BARRETT: Senator Landis. ..Senator Landis, excuse me,
were you di scussing the amendment to ‘the committee amendment or
the committee amendnent'?

SENATOR LANDI S: If it is appropriate to make a motion to the
amendnent to the amendnent, |let ne do that by )ust sinply saying
the amendment to the amendnent s the extension from 10to

15 days for the grace period for consuners who are making | ate
paynents. This, by the way, has been agreed g p the smal |
| oan industry and | would offer that anmendment at this tine.

SPEAKER BARRETT: The amendnent to the committee anmendnment.
SENATOR LANDIS: Thank you.

SPEAKER BARRETT: Bef ore proceeding to a discussion, the Chair
is very pleased to announce a special guest of Senator EI mer
under the south balcony from NcCook, Nr. RayKunkee who is
recovering froma heart transplant on Decenber 20 and feeling
great and his friend, Dennis Schnider fromLincoln. wouldyou
gentl emen pl ease stand and be recogni sed. Thank you for bein
with us this morning. Di scussion on the ‘amendnment to t%e
commi ttee anendnents. There are no lights on. The Chair

322



